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August 9, 2012

Dear Stockholder:

Apollo Investment Corporation (the "Company") held its annual meeting of stockholders (the "Annual Meeting") on
August 7, 2012. The proposals considered at meeting are described in detail in the Company's definitive proxy
statement for the Annual Meeting as filed with the Securities and Exchange Commission on June 25, 2012 (the
"Proxy").

At the Annual Meeting, the Company's stockholders voted to approve the first and second proposals found in the
Proxy. To permit additional time to solicit stockholder votes for the third proposal found in the Proxy, the Annual
Meeting has been adjourned until September 5, 2012.

Our records indicated that we have not yet received your vote. Please help us avoid the costs of further adjournments,
phone calls and mailings by promptly voting your shares.

For your convenience, we have enclosed a duplicate voting instruction form that you may use to vote your shares.

If you have any questions or need any assistance voting your shares, please call Georgeson Inc., the Company's proxy
solicitor, toll-free at 1-800-790-6795.

Sincerely Yours,

John J. Hannan
Chairman of the Board of Directors
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