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1934.
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MATERIAL FACT

CPFL Energia S.A. (“CPFL Energia”) and CPFL Geracao de Energia S.A. (“CPFL Geracao”), in
accordance with article 157, paragraph 4 of Law 6,404/76 and Instruction 358/2002 of the
Brazilian Securities and Exchange Commission (“CVM”), hereby announce to their shareholders
and the market the following:

In order to centralize the power generation activities in CPFL Geracao, a partial spin-off
(“Operation”) of CPFL Comercializacao Brasil S.A. (“CPFL Brasil”) was carried out on this date,
which resulted in the transfer to CPFL Geracao of assets and liabilities (“Net Worth”) related to
the interest of 27.51% (twenty-seven point five one percent) held by CPFL Brasil in CPFL
Energias Renovaveis S.A. (“CPFL Renovaveis”), as a result of which CPFL Geracao now holds
63% (sixty-three percent) interest in the capital stock of CPFL Renovaveis.

With the conclusion of the Operation, the shares issued by CPFL Renovaveis, which are the
object of the Operation, will continue to be governed by the provisions of the Shareholders’
Agreement of CPFL Renovaveis (“Agreement”), and CPFL Brasil and CPFL Geragao will be jointly
and severally liable for the obligations assumed, pursuant to sub-clause 10.2 of said
Agreement.
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Sao Paulo, March 28, 2013.

GUSTAVO ESTRELLA
Chief Financial and Investor Relations Officer of CPFL Energia S.A. and

Chief Financial and Investor Relations Officer of CPFL Geracao de Energia S.A.
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SIGNATURES

Pursuant to the requirements of the Securities Exchange Act of 1934, the registrant has duly caused this report to be
signed on its behalf by the undersigned, thereunto duly authorized.
Date: March 28, 2013

CPFL ENERGIA S.A.

By: /s/ GUSTAVO ESTRELLA

Name: Gystavo Estrella
Title: Chief Financial Officer and Head of Investor Relations

FORWARD-LOOKING STATEMENTS

This press release may contain forward-looking statements. These statements are statements that are not historical facts, and are based on
management's current view and estimates of future economic circumstances, industry conditions, company performance and financial results.
The words "anticipates", "believes", "estimates”, "expects", "plans" and similar expressions, as they relate to the company, are intended to
identify forward-looking statements. Statements regarding the declaration or payment of dividends, the implementation of principal operating
and financing strategies and capital expenditure plans, the direction of future operations and the factors or trends affecting financial condition,
liquidity or results of operations are examples of forward-looking statements. Such statements reflect the current views of management and are
subject to a number of risks and uncertainties. There is no guarantee that the expected events, trends or results will actually occur. The
statements are based on many assumptions and factors, including general economic and market conditions, industry conditions, and operating

factors. Any changes in such assumptions or factors could cause actual results to differ materially from current expectations.




