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CPFL ENERGIA S.A.

Publicly held company

CNPJ No. 02.429.144/0001-93 - NIRE 353.001.861-33

ANNOUNCEMENT TO THE MARKET

CPFL Energia S.A., pursuant to art. 157, § 4 of Law no. 6.404/76 and CVM Instruction 358/2002, hereby
informs its shareholders and the market that, on November 25, 2011, it received from its shareholders
Bonaire Participações S.A. and Energia São Paulo Fundo de Investimento em Participações the following
Announcement, reproduced below:

"We are referring to the Private Instrument for the Awarding of Successive Stock Purchase and Sale
Options and Other Agreements signed July 17, 2002 (“Purchase Option Agreement”) by VBC Energia S.A.,
Caixa de Previdência dos Funcionários do Banco do Brasil – PREVI, as successor of 521 Participações
S.A., and Bonaire Participações S.A. (“Bonaire”), in order to communicate the following:

Bonaire’s shareholders, meeting during an Extraordinary Shareholders’ Meeting, approved on November 24,
2011 the reduction in Bonaire’s capital stock in the amount of R$ 86,411,791.98 (eight-six million, four
hundred eleven thousand, seven hundred ninety-one reais and ninety-eight centavos), without the
cancellation of any shares. Once concluded, the reduction in capital shall come about through the delivery
of 12,362,202 (twelve million, three hundred sixty-two thousand, two hundred and two) shares issued by
CPFL (“Shares”), of which 10,362,202 (ten million, three hundred and sixty-two thousand, two hundred and
two) Shares linked to the Purchase Option Agreement owned by Bonaire and 2,000,000 (two million)
Shares not linked to the Purchase Option Agreement (“Capital Reduction”), as shown in the annex.

As a result of the Capital Reduction, the Shares shall be transferred to Energia São Paulo Fundo de
Investimento em Participações (“Energia FIP”), in its condition as single shareholder of Bonaire, immediately
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following the expiration of the deadline for opposition by creditors foreseen in article 174 of the Corporation
Law.

Energia FIP currently owns 102,756,048 (one hundred and two million, seven hundred fifty-six thousand,
forty-eight) common shares issued by CPFL linked to the Purchase Option Agreement. As a result of the
delivery of 12,362,202 (twelve million, three hundred sixty-two thousand, two hundred and two) common
shares of CPFL resulting from the Capital Reduction approved on November 24, 2011, Energia FIP shall
now own a total of 115,118,250 (one hundred and fifteen million, one hundred and eighteen thousand, two
hundred and fifty) common shares issued by CPFL, of which 113,118,250 (one hundred and thirteen
million, one hundred and eighteen thousand, two hundred and fifty) common shares issued by CPFL linked
to the Purchase Option Agreement and 2,000,000 (two million) common shares of CPFL not linked to the
Purchase Option Agreement.
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In view of the aforementioned, this announcement serves to inform you that, as a result of the Capital
Reduction, and the capital reduction that occurred on June 7, 2011, with the corresponding transfer of
113,118,250 (one hundred and thirteen million, one hundred and eighteen thousand, two hundred and fifty)
common shares issued by CPFL linked to the Purchase Option Agreement previously owned by Bonaire, to
Energia FIP, and in virtue of the fact of the conditions contained in Clause 13.5 of the Purchase Option
Agreement, Energia FIP automatically stands subrogated to the rights and obligations originally attributed
to Bonaire stemming from the Purchase Option Agreement." 

São Paulo, November 30, 2011.

CPFL ENERGIA S.A.

Lorival Nogueira Luz Junior

Chief Financial and Investor Relations Officer
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SIGNATURES

Pursuant to the requirements of the Securities Exchange Act of 1934, the registrant has duly caused this report to be
signed on its behalf by the undersigned, thereunto duly authorized.
Date: November 30, 2011

CPFL ENERGIA S.A.

By:          /S/  LORIVAL NOGUEIRA LUZ JUNIOR

Name:
Title:

 Lorival Nogueira Luz Junior 
Chief Financial Officer and Head of Investor Relations

FORWARD-LOOKING STATEMENTS
This press release may contain forward-looking statements. These statements are statements that are not historical facts, and are based on
management's current view and estimates of future economic circumstances, industry conditions, company performance and financial results.
The words "anticipates", "believes", "estimates", "expects", "plans" and similar expressions, as they relate to the company, are intended to
identify forward-looking statements. Statements regarding the declaration or payment of dividends, the implementation of principal operating
and financing strategies and capital expenditure plans, the direction of future operations and the factors or trends affecting financial condition,
liquidity or results of operations are examples of forward-looking statements. Such statements reflect the current views of management and are
subject to a number of risks and uncertainties. There is no guarantee that the expected events, trends or results will actually occur. The
statements are based on many assumptions and factors, including general economic and market conditions, industry conditions, and operating
factors. Any changes in such assumptions or factors could cause actual results to differ materially from current expectations.
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