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Santiago, March 27, 2007

Mr.

Gustavo Arriagada Morales
Superintendente de Bancos e
Instituciones Financieras

Ref: Material Event
Mr. Arriagada:

In conformity with Articles 9 and 10 of the Law 18,045, Banco Santander Chile informs that in the ordinary board meeting held on March
27,2007, the Board of Directors of Banco Santander Santiago, approved the resignation of Juan Andrés Fontaine Talavera as a Board member
of the Bank. This position will remain vacant until the next board meeting.

Sincerely,

Oscar von Chrismar Carvajal
General Manager
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SIGNATURE

Pursuant to the requirements of the Securities Exchange Act of 1934, the registrant has duly caused this report to be signed on its behalf
by the undersigned, thereunto duly authorized.

Banco Santander Chile

Date: March 28, 2007 By: /s/ Gonzalo Romero

Name: Gonzalo Romero
Title:  General Counsel




