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Explanation of Responses:

*  If the form is filed by more than one reporting person, see Instruction 4(b)(v).
*#*  Intentional misstatements or omissions of facts constitute Federal Criminal Violations. See 18 U.S.C. 1001 and 15 U.S.C. 78ff(a).

On May 25, 2006, Rametra Holdings I, LLC, a New York limited liability company of which Mona Rametra is the sole member,

) converted an aggregate of 292,214 shares of Interpharm Holdings, Inc. ("Interpharm") Series K Convertible Preferred Stock ("Series K
Stock") into an aggregate of 6,274,780 shares of Common Stock of Interpharm ("Common Stock"), at a conversion rate of approximately
21.47 shares of Common Stock issued for each share of Series K Stock converted.

On June 4, 2004, all conditions for the conversion of the Series K Stock were met, making that date the "Trigger Date" as defined in the
Certificate of Designations of the Series K Stock. After the Trigger Date, the Series K Stock was to convert ratably, over a seven year

@) period. One-seventh of the outstanding shares of Series K Stock converted into Common Stock on each of June 4, 2004 and June 4, 2005,
at a conversion rate of approximately 21.47 shares of Common Stock issued for each share of Series K Stock converted. On May 25,
2006 Interpharm and the holders of all of the outstanding shares of Series K Stock, including Rametra Holdings I, LLC, agreed that all of
the hares of Series K Stock then outstanding would immediately convert into Common Stock at the same conversion rate.
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