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eck all applicable
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Filed(Month/Day/Year) Applicable Line)
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Table II - Derivative Securities Acquired, Disposed of, or Beneficially Owned
(e.g., puts, calls, warrants, options, convertible securities)
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Director 10% Owner  Officer Other
NAUGHTON TIMOTHY J
C/O AVALONBAY COMMUNITIES, INC. X President
2900 EISENHOWER AVE., SUITE 300
ALEXANDRIA, VA 22314
Signatures
By Edward M. Schulman as attorney-in-fact under Power of Attorney dated January 1,
03/20/2008
2000
**Signature of Reporting Person Date

Explanation of Responses:

*  If the form is filed by more than one reporting person, see Instruction 4(b)(v).

*%  Intentional misstatements or omissions of facts constitute Federal Criminal Violations. See 18 U.S.C. 1001 and 15 U.S.C. 78ff(a).

Reflects withholding of 4,176 shares by the Company to cover tax withholding obligations on the vesting of restricted stock under the
(1) Company's Stock Option and Incentive Plan. The previously filed Form 4 erroneously reported the withholding of 3,507 shares for such

purpose and contained an incorrect transaction date of 2/29/2008.

2

restricted shares.

Note: File three copies of this Form, one of which must be manually signed. If space is insufficient, see Instruction 6 for procedure.

The amount of securities owned following the reported transaction reflects direct ownership of all shares of common stock, including

Potential persons who are to respond to the collection of information contained in this form are not required to respond unless the form displays
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