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If the form is filed by more than one reporting person, see Instruction 4(b)(v).

Intentional misstatements or omissions of facts constitute Federal Criminal Violations. See 18 U.S.C. 1001 and 15 U.S.C. 78ff(a).
By gift for no value.
1-for-1.

Pursuant to the Amended and Restated Deferred Compensation Plan for Directors of The AES Corporation (the "Company"), a
non-employee director may defer receipt of compensation otherwise payable to such director by electing to receive a number of deferred
units equal to the number yielded by dividing such compensation by the closing price of the Company's common stock on the day that the
director is elected to the Company's board for the term for which such election is made. The relevant term commenced on April 28, 2004
and continues through April 27, 2005. A non-employee director may not exercise his/her director deferred units until such director ceases
to be a director of the Company. Such exercise will be made in accordance with the director's distribution election notification.

These deferred units were settled in cash as provided by the Amended and Restated Deferred Compensation Plan for Directors of the
Company.

Note: File three copies of this Form, one of which must be manually signed. If space is insufficient, see Instruction 6 for procedure.
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