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Prospectus Supplement

to Prospectus dated September 8, 2010.

NOMURA HOLDINGS, INC.

Medium-Term Notes, Series A

Nomura Holdings, Inc. may offer and sell its medium-term notes, Series A, or the notes, from time to time. The specific terms of any notes that
we offer and sell will be included in a term sheet, pricing supplement, underlying supplement and/or product supplement, as the case may be.
We refer to such term sheets, pricing supplements, underlying supplements and product supplements generally as pricing supplements. The
following terms may apply to the notes we offer and sell from time to time:

generally, stated maturity of 12 months or longer and, for indexed notes, stated maturity of six months or longer

fixed or floating interest rate, zero coupon or issued with original issue discount; a floating interest rate may be based on rates
specified in the applicable pricing supplement

amount of principal or interest may be determined by reference to one or more underlying indices, commodities, securities or other
measures or instruments

may be book-entry form only
may be subject to redemption at the option of Nomura Holdings, Inc. or repayment at the option of the holder

not amortized or subject to a sinking fund
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interest on fixed rate or floating rate notes paid monthly, quarterly, semi-annually or annually

denominations of $2,000 and integral multiples of $1,000 in excess thereof, unless otherwise specified in the applicable pricing
supplement

may be denominated in a currency other than U.S. dollars or in a composite currency

settlement in immediately available funds

We plan to list the notes for trading on the Professional Securities Market of the London Stock Exchange, unless otherwise specified in the
applicable pricing supplement.

See _Risk Factors beginning on page S-1 of this prospectus supplement and page 3 of the base prospectus for a discussion of certain factors
you should consider before investing in the notes.

Neither the U.S. Securities and Exchange Commission nor any other regulatory body has approved or disapproved of these securities or
passed upon the accuracy or adequacy of this prospectus supplement, the base prospectus or any pricing supplement. Any
representation to the contrary is a criminal offense.

The notes are not bank deposits and are not insured by the Federal Deposit Insurance Corporation or any other governmental agency,
nor are they obligations of, or guaranteed by, a bank.

We may sell the notes directly or through one or more agents or dealers, including the agent listed below. The agents are not required to sell any
particular amount of the notes.

We may use this prospectus supplement in the initial sale of any notes. In addition, Nomura Securities International, Inc. or any other of our
affiliates may use this prospectus supplement in a market-making transaction in any notes after their initial sale. Unless we or our agent informs
the purchaser otherwise in the confirmation of sale, this prospectus supplement is being used in a market-making transaction.

Nomura
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No dealer, salesperson or other person is authorized to give any information or to represent anything not contained in this prospectus
supplement and the base prospectus. You must not rely on any unauthorized information or representations. This prospectus
supplement and the base prospectus are an offer to sell only the securities they describe, but only under circumstances and in
jurisdictions where it is lawful to do so. The information contained in this prospectus supplement is current only as of its date.
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RISK FACTORS

Investing in the notes involves risks. You should consider carefully the risks relating to the notes described below, as well as the other
information presented in, or incorporated by reference into, this prospectus supplement, the base prospectus or any relevant pricing supplement,
before you decide whether to invest in the notes.

There are no prior markets for the notes and if markets develop, they may not be liquid

Although we plan to list the notes on the Professional Securities Market of the London Stock Exchange, there can be no assurance that any
liquid markets for the notes will ever develop or be maintained. The agent has advised us that it currently intends to make a market in the notes
of each series following the offering. However, the agent has no obligation to make a market in the notes and they may stop at any time. Further,
there can be no assurance as to the liquidity of any markets that may develop for the notes or the prices at which you will be able to sell your
notes, if at all. Future trading prices of the notes will depend on many factors, including:

prevailing interest rates;

our financial condition and results of operations;

the then-current ratings assigned to the notes;

the market for similar securities; and

general economic conditions.

Any trading markets that develop would be affected by many factors independent of and in addition to the foregoing, including the time
remaining to the maturity of the notes; the outstanding amount of the notes; and the level, direction and volatility of market interest rates
generally.

We are not restricted in our ability to dispose of our assets by the terms of the notes

The indenture governing the notes contains a negative pledge covenant that prohibits us from pledging assets to secure certain types of
indebtedness, unless we make a similar pledge to secure the notes offered by any pricing supplement, this prospectus supplement and the base
prospectus. However, we are generally permitted to sell or otherwise dispose of assets to another corporation or other entity under the terms of
the notes. If we decide to dispose of a large amount of our assets, you will not be entitled to declare an acceleration of the maturity of the notes,
and those assets will no longer be available to support the notes.
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The indenture and the notes do not contain any restrictions on our ability to pay dividends, incur indebtedness or issue or repurchase
securities and provide holders with limited protection in the event of a highly leveraged transaction or a change in control

The indenture and the notes do not contain any financial covenants or other restrictions on our ability to pay dividends on our shares of common
stock, our ability to incur unsecured indebtedness, or our ability to issue new securities or repurchase our outstanding securities. In addition, the
indenture and the notes do not contain any covenants or other provisions to afford protection to holders of the notes in the event of a highly
leveraged transaction or change in control.

The notes may effectively be subordinated and do not entitle holders to receive specific security interests

We are a holding company with significant operations at the subsidiary level. The notes are unsecured obligations and will be structurally
subordinated to debt obligations of our subsidiaries, as well as other obligations of our subsidiaries. A portion of our debt is secured by our
assets. In addition, as is common with

S-1
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most Japanese corporations, our loan agreements relating to short-term and long-term debt with Japanese banks and some insurance companies
require that we provide collateral for the benefit of the lenders at any time upon request by the lenders if it has become necessary to protect their
loan receivables. Lenders whose loans constitute a majority of our indebtedness have the right to make such request. Although we have not
received any requests of this kind from our lenders, there can be no assurance that our lenders will not request us to provide such collateral in the
future. Most of these loan agreements, and some other loan agreements, contain rights of the lenders to offset cash deposits held by them against
loans to us under specified circumstances. Whether the provisions in our loan agreements and debt arrangements described above can be
enforced will depend upon factual circumstances. However, if they are enforced, the claims of these lenders and banks would have priority over
our assets and would rank senior to the claims of holders of the notes.

We may choose to redeem the notes when prevailing interest rates are relatively low

If your notes are redeemable at our option, this means that we have the right, without your consent, to redeem or call all or a portion of your
notes at any time, or at a specific point in time, as specified in the applicable pricing supplement. This does not mean that you have a similar
right to require us to repay your notes. Where such redemption right exists, we may choose to redeem your notes when prevailing interest rates
are lower than the rate then borne by your notes. In that case you would not be able to reinvest the redemption proceeds in a comparable security
at an effective interest rate as high as the interest rate on the notes being redeemed. Any such redemption right of ours also may adversely impact
your ability to sell your notes, and/or the price at which you could sell your notes, as the redemption date approaches. You should consult your
own financial and legal advisors as to the risks of an investment in redeemable notes.

S-2

Table of Contents 7



Edgar Filing: NOMURA HOLDINGS INC - Form 424B2

Table of Conten

USE OF PROCEEDS

We intend to use the net proceeds from the sales of notes to provide additional funds for our operations and for other general corporate purposes,
unless otherwise described in the applicable pricing supplement.

We will receive the net proceeds only from sales of the notes made in connection with their original issuance. We have not received, and do not
expect to receive, any proceeds from resales of the notes by Nomura Securities International, Inc. or any of our other affiliates in market-making
transactions. We expect our affiliates to retain the proceeds of their market-making resales and not to pay the proceeds to us.

S-3
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DESCRIPTION OF NOTES

In this section, references to  Nomura Holdings, Inc., we, our and us refer only to Nomura Holdings, Inc. and not to its consolidated
subsidiaries, while references to Nomura mean Nomura Holdings, Inc. together with its consolidated subsidiaries and affiliates. Also,
references to holders mean those who own notes registered in their own names, on the books that we or the trustee maintain for this purpose,
and not those who own beneficial interests in notes registered in street name or in notes issued in book-entry form through The Depository Trust
Company or another depositary. Owners of beneficial interests in the notes should read the section entitled Legal Ownership and Book-Entry
Issuance in the base prospectus.

Information About Our Medium-Term Notes, Series A Program

The notes are a separate series of our debt securities. We summarize various terms that apply generally to our debt securities, including the
notes, in the base prospectus under the caption Description of Senior Debt Securities . The following description of the notes supplements that
description of the senior debt securities. Consequently, you should read this prospectus supplement together with the base prospectus in order to
understand the general terms of the notes issued under our medium-term notes, Series A program. However, if terms used in this prospectus
supplement are inconsistent with the base prospectus, this prospectus supplement controls with regard to the notes.

This section summarizes the material terms that will apply generally to notes issued under our medium-term notes, Series A program. The
specific terms of your notes will be described in the applicable pricing supplement that will accompany this prospectus supplement and the base
prospectus. Those terms will supplement and, if applicable, may modify or replace the general terms described in this prospectus supplement
and in the base prospectus. If your pricing supplement is inconsistent with this prospectus supplement or the base prospectus, your pricing
supplement will control with regard to your notes. Consequently, the statements we make in this prospectus supplement or in the base prospectus
may not apply to your notes.

When we refer to your pricing supplement, we mean the pricing supplement describing the specific terms of the notes you purchase. When we
refer to the base prospectus, we mean our prospectus dated September 8, 2010. Unless we say otherwise below, the terms we use in this
prospectus supplement that we also use in the base prospectus have the meanings we give them in that document. Similarly, the terms we use in
your pricing supplement that we also use in this prospectus supplement will have the meanings we give them in this document, unless we say
otherwise in your pricing supplement.

The notes are new issues of securities with no established trading markets. We will issue the notes in book-entry form through The Depository
Trust Company. Application has been made for the notes to be admitted to trading on the London Stock Exchange plc s Professional Securities
Market.

The Notes Will Be Issued Under the Amended and Restated Senior Debt Indenture

The notes issued under our medium-term notes, Series A program will be issued under an amended and restated senior debt indenture between
us, as issuer, and Deutsche Bank Trust Company Americas, as trustee, a form of which is included as an exhibit to the registration statement of
which the base prospectus is a part (which we refer to as the indenture 1in this prospectus supplement). The trustee has two main roles:
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First, the trustee can enforce your rights against us if we default. There are limitations on the extent to which the trustee acts on
your behalf, which we describe under Description of Senior Debt Securities Default, Remedies and Waiver of Default in the base
prospectus; and

Second, the trustee performs administrative duties for us, such as sending you interest payments and notices.

S-4
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We May Issue Other Series of Debt Securities

The indenture permits us to issue, from time to time, different series of senior debt securities and, within each different series of senior debt
securities, different senior debt securities. The notes will be a single, distinct series of senior debt securities. We may, however, issue notes in
such amounts, at such times and on such terms as we wish. The notes may differ from one another, and from other series, in their terms.

When we refer to the notes, the medium-term notes or these notes , we mean the notes issued under our medium-term notes, Series A program.
When we refer to a series of debt securities, we mean a series, such as the notes, issued under the indenture.

Amounts That We May Issue

The indenture does not limit the aggregate amount of debt securities that we may issue. Nor does it limit the number of series or notes or the
aggregate principal amount of any particular series or notes that we may issue. Also, if we issue notes having the same terms in a particular
offering, we may reopen that offering at any later time and offer additional notes having the same CUSIP number, stated maturity, interest
payment dates, if any, and other terms, except for the date of issuance and issue price.

Our affiliates may use this prospectus supplement to resell notes in market-making transactions, from time to time, including both notes that we
have issued before the date of this prospectus supplement and notes that we have not yet issued. We describe these transactions under
Supplemental Plan of Distribution (Conflicts of Interest) below.

The indenture and the notes do not limit our ability to incur other indebtedness or to issue other securities from time to time. Also, we are not
subject to financial or similar restrictions by the terms of the notes or the indenture, except as described under Description of Senior Debt
Securities Restriction on Certain Liens in the base prospectus.

How the Notes Rank Against Other Debt

The notes will not be secured by any property or assets of Nomura Holdings, Inc. or its subsidiaries. Thus, by owning notes, you are one of our
unsecured creditors.

The notes will not be subordinated to any of our other debt obligations. This means that, in a bankruptcy or liquidation proceeding against us, the
notes would rank equally in right of payment with all other unsecured and unsubordinated senior debt of Nomura Holdings, Inc.

An investment in the notes involves risks. We summarize these risks under Risk Factors in this prospectus supplement and the base prospectus.
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This Section Is Only a Summary

The indenture and its associated documents, including your notes, contain the full legal text of the matters described in this section and your
pricing supplement. The indenture and the notes are governed and construed in accordance with the laws of the State of New York. A copy of
the indenture has been filed with the SEC as part of the registration statement relating to the notes. See Where You Can Find More Information
in the base prospectus for information on how to obtain a copy.

Investors should carefully read the description of the terms and provisions of our debt securities and the indenture under Description of Senior
Debt Securities in the base prospectus. That section, together with this prospectus supplement and your pricing supplement, summarizes all the
material terms of the indenture and your notes. They do not, however, describe every aspect of the indenture and your notes. For example, in this
section entitled Description of Notes , the base prospectus and your pricing supplement, we use terms that have been given special meaning in the
indenture, but we describe the meaning of only the more important of those terms in this prospectus supplement.

S-5
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Features Common to All Notes

Currency of Notes

Amounts that become due and payable on the notes in cash will be payable in a currency, composite currency, basket of currencies or currency

unit or units specified in your pricing supplement. We refer to this currency, composite currency, basket of currencies or currency unit or units as

a specified currency. The specified currency for the notes will be U.S. dollars, unless your pricing supplement specifies otherwise. Some notes
may have different specified currencies for principal and interest. You will have to pay for the notes by delivering the requisite amount of the
specified currency for the principal to Nomura Securities International, Inc. or another firm that we name in your pricing supplement, unless

other arrangements have been made between you and us or you and Nomura Securities International, Inc. We will make payments on the notes

in the specified currency, except as described in the base prospectus under Description of Senior Debt Securities Payment Mechanics for Senior
Debt Securities . Before you purchase any notes payable in a non-U.S. dollar specified currency, as described in your pricing supplement, you
should read carefully the section entitled Descriptions of Senior Debt Securities Payment Mechanics for Senior Debt Securities Payments Due in
non-U.S. Currency in the base prospectus.

Types of Notes

We may issue any of the three types of notes described below. Notes may have elements of each of the three types of notes described below. For
example, notes may bear interest at a fixed rate for some periods and at a floating rate in others. Similarly, notes may provide for a payment of
principal at maturity linked to an index and also bear interest at a fixed or floating rate.

Fixed Rate Notes. Notes of this type will bear interest at a fixed rate described in your pricing supplement. This type includes zero
coupon notes, which bear no interest and are instead issued at a price lower than the principal amount. See  Original Issue Discount
Notes below for more information about original issue discount notes.

Fixed rate notes, except any zero coupon notes, will bear interest from their original issue date or from the most recent date to which interest on
the notes has been paid or made available for payment. Interest will accrue on the principal of fixed rate notes at the fixed rate per annum stated
in your pricing supplement, until the principal is paid or made available for payment. Each payment of interest due on an interest payment date
or the maturity will include interest accrued from and including the last date to which interest has been paid, or made available for payment, or
from the issue date if none has been paid or made available for payment, to but excluding the interest payment date or maturity. We will
compute interest on fixed rate notes on the basis of a 360-day year of twelve 30-day months (30/360 (ISDA) day count convention), unless your
pricing supplement provides that we will compute interest on a different basis. We will pay interest on each interest payment date and at
maturity as described in the base prospectus under Description of Senior Debt Securities Payment Mechanics for Senior Debt Securities .

Floating Rate Notes. Notes of this type will bear interest at rates that are determined by reference to an interest rate formula. In

some cases, the rates may also be adjusted by adding or subtracting a spread or multiplying by a spread multiplier and may be

subject to a minimum rate or a maximum rate. The various interest rate formulas and these other features are described below in
Interest Rates Floating Rate Notes . If your notes are floating rate notes, the formula and any adjustments that apply to the interest

rate will be specified in your pricing supplement.

Floating rate notes will bear interest from their original issue date or from the most recent date to which interest on the notes has been paid or
made available for payment. Interest will accrue on the principal of floating rate notes at a rate per annum determined according to the interest
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rate formula stated in your pricing supplement, until the principal is paid or made available for payment. We will pay interest on each interest
payment date and at maturity as described in the base prospectus under Description of Senior Debt Securities Payment Mechanics for Senior
Debt Securities .

S-6
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Indexed Notes. Notes of this type provide that the principal amount payable at their maturity, and/or the amount of interest payable
on an interest payment date, will be determined by reference to:

securities of one or more issuers;

one or more currencies;

one or more commodities;

any other financial, economic or other measure or instrument, including the occurrence or non-occurrence of any event or
circumstance;

one or more indices; and/or

one or more baskets of the items described above.

If you are a holder of indexed notes, you may receive an amount at maturity (including upon acceleration following an event of default) that is
greater than or less than the face amount of your notes depending upon the formula used to determine the amount payable and the value of the
applicable index at maturity. The value of the applicable index will fluctuate over time.

Unless otherwise specified in your pricing supplement, any indexed notes that we issue will be cash settled only.

If you purchase indexed notes, your pricing supplement will include information about the relevant index, about how amounts that are to become
payable will be determined by reference to the price or value of that index and about the terms on which the notes may be settled. The
calculation agent may exercise significant discretion in calculating amounts payable with respect to the indexed notes. We will specify the
calculation agent in your pricing supplement. See Risk Factors Risks Relating to Indexed Securities and Description of Senior Debt
Securities Indexed Senior Debt Securities in the base prospectus for more information about risks of investing in notes of this type.

Original Issue Discount Notes

Fixed rate notes, floating rate notes or indexed notes may be original issue discount notes. Notes of this type are issued at a price lower than their
principal amount and may provide that, upon redemption or acceleration of their maturity, an amount less than their principal amount may be
payable. Original issue discount notes may be zero coupon notes. Notes issued at a discount to their principal may, for U.S. federal income tax
purposes, be considered original issue discount notes, regardless of the amount payable upon redemption or acceleration of maturity. See

Taxation United States Taxation United States Holders Original Issue Discount in the base prospectus for a brief description of the U.S. federal
income tax consequences of owning original issue discount notes.

Information in the Pricing Supplement
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Your pricing supplement will describe one or more of the following terms of your notes:

the stated maturity;

the specified currency or currencies for principal and interest, if not U.S. dollars;

the denomination of your notes;

the price at which we originally issue your notes, expressed as a percentage of the principal amount, and the original issue date;

S-7
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whether your notes are fixed rate notes, floating rate notes or indexed notes;

whether your notes are represented by a global note or a master global note;

if your notes are fixed rate notes, the annual rate at which your notes will bear interest, if any, and the interest payment dates, if
different from those stated below under  Interest Rates Fixed Rate Notes ;

if your notes are floating rate notes, the interest rate basis, which may be one of the ten base rates described in  Interest

Rates Floating Rate Notes below or any other rate as specified in your pricing supplement; any applicable index currency or index
maturity, spread or spread multiplier or initial base rate, maximum rate or minimum rate; if the interest rate basis for your notes is
the CMT rate, the designated CMT Reuters screen page; if the interest rate basis for your notes is the federal funds rate, whether the
federal funds rate will be determined by reference to the federal funds (effective) rate or the federal funds open rate; the business
day convention; and the interest reset, determination, calculation and payment dates, all of which we describe under  Interest
Rates Floating Rate Notes below;

if your notes are indexed notes, the principal amount, if any, we will pay you at maturity, the amount of interest, if any, we will pay
you on an interest payment date or the formula we will use to calculate these amounts, if any, and whether your notes will be
exchangeable for or payable in cash, securities of an issuer other than Nomura Holdings, Inc. or other property;

the regular record dates relating to interest payment dates;

if your notes are original issue discount notes, the yield to maturity;

if applicable, the circumstances under which your notes may be redeemed at our option or repaid at the holder s option before the
stated maturity, including any redemption commencement date, repayment date(s), redemption price(s) and redemption period(s),
all of which we describe under Description of Senior Debt Securities Redemption and Repayment in the base prospectus;

the depositary for your notes, if other than DTC, and any circumstances under which the holder may request notes in non-global
form, if we choose not to issue your notes in book-entry form only;

if we choose to issue your notes in bearer form, any special provisions relating to bearer notes that are not addressed in the base
prospectus; and

any other terms of your notes, which could be different from those described in this prospectus supplement and the base prospectus.

Market-Making Transactions. If you purchase your notes in a market-making transaction, you will receive information about the price you pay
and your trade and settlement dates in a separate confirmation of sale. A market-making transaction is one in which Nomura Securities
International, Inc. or another of our affiliates resells notes that it has previously acquired from another holder. A market-making transaction in a
particular note occurs after the original sale of the note. See Plan of Distribution (Conflicts of Interest) in the base prospectus and Supplemental
Plan of Distribution (Conflicts of Interest) below.

Form, Denomination and Legal Ownership of Notes
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Your notes will be issued in registered form, without interest coupons, in any authorized denominations. Unless otherwise specified in your
pricing supplement, the authorized denominations will be $2,000 and integral multiples of $1,000 in excess thereof.

Your notes will be issued in book-entry form and represented by a global note or a master global note. You should read the section Legal

Ownership and Book-Entry Issuance
arrangement.

Table of Contents

in the base prospectus for information about this type of arrangement and your rights under this type of
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Interest Rates

This subsection describes the different kinds of interest rates that may apply to your notes, if they bear interest, as specified in your pricing
supplement.

Fixed Rate Notes

Fixed rate notes, except zero coupon notes, will bear interest from their original issue date or from the most recent date to which interest on the
notes has been paid or made available for payment. Interest will accrue on the principal of fixed rate notes at the fixed yearly rate stated in your
pricing supplement, until the principal is paid or made available for payment. Your pricing supplement will describe the interest periods and
relevant interest payment dates on which interest on fixed rate notes will be payable. For fixed rate notes that bear interest, each payment of
interest due on an interest payment date or the maturity will include interest accrued from and including the last date to which interest has been
paid, or made available for payment, or from the issue date if none has been paid or made available for payment, to but excluding the interest
payment date or the maturity. We will compute interest on fixed rate notes on the basis of a 360-day year of twelve 30-day months (30/360
(ISDA) day count convention), unless your pricing supplement provides that we will compute interest on a different basis. For fixed rate notes
that bear interest, we will pay accrued interest as described in the base prospectus under Description of Senior Debt Securities Payment
Mechanics for Senior Debt Securities .

Floating Rate Notes

In this subsection, we use several specialized terms relating to the manner in which floating interest rates are calculated. These terms appear in
bold, italicized type the first time they appear, and we define these terms in ~ Special Rate Calculation Terms at the end of this subsection.

For floating rate notes, interest will accrue, and we will compute and pay accrued interest, as described in the base prospectus under Description
of Senior Debt Securities Types of Senior Debt Securities Floating Rate Senior Debt Securities and  Payment Mechanics for Senior Debt
Securities . In addition, the following will apply to floating rate notes.

Base Rates. We currently expect to issue floating rate notes that bear interest at rates based on one or more of the following base rates:

CD rate;

CMS rate;

CMT rate;

commercial paper rate;
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EURIBOR;

federal funds rate;

LIBOR;

prime rate;

treasury rate; and/or

11th district cost of funds rate.

We describe each of these base rates in further detail below in this subsection. If you purchase floating rate notes, your pricing supplement will
specify the type of base rate that applies to your notes.
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Interest payable on floating rate notes for any particular interest period will be calculated as described below using an interest factor, expressed
as a decimal, applicable to each day during the applicable interest period, unless otherwise specified in your pricing supplement. Calculations
relating to floating rate notes will be made by the calculation agent, an institution that we appoint as our agent for this purpose. The applicable
pricing supplement for your floating rate note will name the institution that we have appointed to act as the calculation agent for that note as of
its original issue date. We may appoint a different institution to serve as calculation agent from time to time after the original issue date of your
floating rate note without your consent and without notifying you of the change. That institution may include any affiliate of ours, such as
Nomura Securities International, Inc. Absent manifest error, all determinations of the calculation agent will be final and binding on you and us,
without any liability on the part of the calculation agent.

For floating rate notes, the calculation agent will determine, on the corresponding calculation or interest determination date, as described below,
the interest rate that takes effect on each interest reset date. In addition, the calculation agent will calculate the amount of interest that has
accrued during each interest period i.e., the period from and including the original issue date, or the last date to which interest has been paid or
made available for payment, to but excluding the payment date. For each interest period, the calculation agent will calculate the amount of
accrued interest by multiplying the face amount of the floating rate note by an accrued interest factor for the interest period. This factor will be
determined in accordance with the day count convention specified in your pricing supplement, including the following:

If 1/1 ASDA) is specified, the factor will be equal to 1.

If Actual/Actual (ISDA) or Act/Act (ISDA) is specified, the factor will be equal to the number of days in the interest period divided

by 365 (or, if any portion of that interest period falls in a leap year, the sum of (1) the number of days in that portion of the interest
period falling in a leap year divided by 366 and (2) the number of days in that portion of the interest period falling in a non-leap
year divided by 365).

If Actual/Actual (ICMA) is specified, the factor will be equal to the number of days in the interest period, including February 29 in

a leap year, divided by the product of (1) the actual number of days in such interest period and (2) the number of interest periods in
the calendar year.

If Actual/Actual (Bond) is specified, the factor will be equal to the number of calendar days in the interest period, divided by the
number of calendar days in the interest period multiplied by the number of interest periods in the calendar year.

If Actual/Actual (Euro) is specified, the factor will be equal to the number of calendar days in the interest period divided by 365 or,

if the interest period includes February 29, 366.

If Actual/365 (Fixed), Act/365 (Fixed), A/365 (Fixed) or A365F is specified, the factor will be equal to the actual number of days

in the interest period divided by 365.

If Actual/360 ISDA), Act/360 (ISDA) or A/360 (ISDA) is specified, the factor will be equal to the number of days in the interest

period divided by 360.

If Actual/360 ICMA) is specified, the factor will be equal to the number of calendar days in the period, including February 29 in a

leap year, divided by 360 days.

If 30/360 ISDA), 360/360 ISDA) or Bond Basis (ISDA) is specified, the number of days in the interest period in respect of which

payment is being made divided by 360, calculated on a formula basis as follows:
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where:

Y is the year, expressed as a number, in which the first day of the interest period falls;

e

is the year, expressed as a number, in which the day immediately following the last day included in the interest period falls;

M s the calendar month, expressed as a number, in which the first day of the interest period falls;

=Y

is the calendar month, expressed as a number, in which the day immediately following the last day included in the interest period falls;

D s the first calendar day, expressed as a number, of the interest period, unless such number would be 31, in which case ll)will be 30; and

D is the calendar day, expressed as a number, immediately following the last day included in the interest period, unless such number would be
2 . . . .
31 and D is greater than 29, in which case D, will be 30.

If 30E/360, 30E/360 ISDA) or Eurobond Basis is specified, the number of days in the interest period in respect of which payment
is being made divided by 360, calculated on a formula basis as follows:

[360 x (Y, Y1+1[30x (M, M]+(D,
360

Day Count

Fraction

where:

Sl( is the year, expressed as a number, in which the first day of the interest period falls;

\2( is the year, expressed as a number, in which the day immediately following the last day included in the interest period falls;

1\1/[ is the calendar month, expressed as a number, in which the first day of the interest period falls;
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1\2/1 is the calendar month, expressed as a number, in which the day immediately following the last day included in the interest period falls;

l|) is the first calendar day, expressed as a number, of the interest period, unless such number would be 31, in which case ]])will be 30; and

12) is the calendar day, expressed as a number, immediately following the last day included in the interest period, unless (i) such number would
be 31, and (ii), if 30E/360 (ISDA) is specified, that day is also the last day of February, in which case Bill be 30.

Unless otherwise specified in your pricing supplement, CD rate notes, commercial paper rate notes, EURIBOR notes, federal funds rate notes,
LIBOR notes, prime rate notes and 11th district cost of funds rate notes will be subject to the Actual/360 (ISDA) day count convention, and
CMS rate notes, CMT rate notes and treasury rate notes will be subject to the Actual/Actual ISDA) day count convention.

Upon the request of the holder of any floating rate note, the calculation agent will provide the interest rate then in effect, and, if determined, the
interest rate that will become effective on the next interest reset date with respect to such floating rate note.

All percentages resulting from any calculation relating to any note will be rounded upward or downward, as appropriate, to the next higher or
lower one hundred-thousandth of a percentage point, e.g., 9.876541% (or .09876541) being rounded down to 9.87654% (or .0987654) and
9.876545% (or .09876545) being rounded up to 9.87655% (or .0987655). All amounts used in or resulting from any calculation relating to any
note will be rounded upward or downward, as appropriate, to the nearest cent, in the case of U.S. dollars, or to the nearest corresponding
hundredth of a unit, in the case of a currency other than U.S. dollars, with one-half cent or one-half of a corresponding hundredth of a unit or
more being rounded upward.
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Initial Base Rate. Unless otherwise specified in your pricing supplement, for floating rate notes, the initial base rate will be the applicable base
rate in effect from and including the original issue date to but excluding the initial interest reset date. We will specify the initial base rate in your
pricing supplement.

Spread or Spread Multiplier. In some cases, the base rate for floating rate notes may be adjusted:

by adding or subtracting a specified number of basis points, called the spread, with one basis point being 0.01%; or

by multiplying the base rate by a specified percentage, called the spread multiplier.

If you purchase floating rate notes, your pricing supplement will specify whether a spread or spread multiplier will apply to your notes and, if so,
the amount of the applicable spread or spread multiplier.

Maximum and Minimum Rates. The actual interest rate, after being adjusted by the spread or spread multiplier, may also be subject to either or
both of the following limits:

a maximum rate i.e., a specified upper limit that the actual interest rate in effect at any time may not exceed; and/or

a minimum rate i.e., a specified lower limit that the actual interest rate in effect at any time may not fall below.

If you purchase floating rate notes, your pricing supplement will specify whether a maximum rate and/or minimum rate will apply to your notes
and, if so, what those rates are.

Whether or not a maximum rate applies, the interest rate on floating rate notes will in no event be higher than the maximum rate permitted by
New York law, as it may be modified by U.S. law of general application. Under current New York law, the maximum rate of interest, with some
exceptions, for any loan in an amount less than $250,000 is 16% and for any loan in the amount of $250,000 or more but less than $2,500,000 is
25%, per year on a simple interest basis. These limits do not apply to loans of $2,500,000 or more.

The rest of this subsection describes how the interest rate and the interest payment dates will be determined, and how interest will be calculated,
on floating rate notes.

Interest Reset Dates. The rate of interest on floating rate notes will be reset, by the calculation agent described below, daily, weekly, monthly,
quarterly, semi-annually or annually (each, an interest reset period ). The date on which the interest rate resets and the reset rate becomes
effective is called the interest reset date. Except as otherwise specified in your pricing supplement, the interest reset date will be as follows:
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for floating rate notes that reset daily, each business day;

for floating rate notes that reset weekly and are not treasury rate notes, the Wednesday of each week;

for treasury rate notes that reset weekly, the Tuesday of each week, except as otherwise described in the next to last paragraph
under Interest Determination Dates below;

for floating rate notes that reset monthly, the third Wednesday of each month;

for floating rate notes that reset quarterly, the third Wednesday of March, June, September and December of each year;

for floating rate notes that reset semi-annually, the third Wednesday of each of two months of each year as specified in your pricing
supplement; and

for floating rate notes that reset annually, the third Wednesday of one month of each year as specified in your pricing supplement.

S-12
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For floating rate notes, the interest rate in effect on any particular day will be the interest rate determined with respect to the latest interest reset
date that occurs on or before that day. There are several exceptions, however, to the reset provisions described above.

Interest reset dates are subject to adjustment, as described below under ~ Business Day Conventions . The applicable business day convention for
an interest reset date will be specified in your pricing supplement.

The base rate in effect from and including the original issue date to but excluding the first interest reset date will be the initial base rate. For
floating rate notes that reset daily or weekly, the base rate in effect for each day following the second business day before an interest payment
date to, but excluding, the interest payment date, and for each day following the second business day before the maturity to, but excluding, the
maturity, will be the base rate in effect on that second business day.

Interest Determination Dates. The interest rate that takes effect on an interest reset date will be determined by the calculation agent by reference
to a particular date called an interest determination date. Except as otherwise specified in your pricing supplement:

For all floating rate notes other than LIBOR notes, EURIBOR notes, treasury rate notes and 11th district cost of funds rate notes,
the interest determination date relating to a particular interest reset date will be the second business day before the interest reset
date.

For LIBOR notes, the interest determination date relating to a particular interest reset date will be the second London business day
preceding the interest reset date, unless the index currency is pounds sterling, in which case the interest determination date will be
the interest reset date. We refer to an interest determination date for LIBOR notes as a LIBOR interest determination date.

For EURIBOR notes, the interest determination date relating to a particular interest reset date will be the second euro business day
preceding the interest reset date. We refer to an interest determination date for EURIBOR notes as a EURIBOR interest
determination date.

For treasury rate notes, the interest determination date relating to a particular interest reset date, which we refer to as a treasury
interest determination date, will be the day of the week in which the interest reset date falls on which treasury bills i.e., direct
obligations of the U.S. government would normally be auctioned. Treasury bills are usually sold at auction on the Monday of each
week, unless that day is a legal holiday, in which case the auction is usually held on the following Tuesday, except that the auction
may be held on the preceding Friday. If as the result of a legal holiday an auction is held on the preceding Friday, that Friday will
be the treasury interest determination date relating to the interest reset date occurring in the next succeeding week. If the auction is
held on a day that would otherwise be an interest reset date, then the interest reset date will instead be the first business day
following the auction date.

For 11th district cost of funds rate notes, the interest determination date relating to a particular interest reset date will be the last
working day, in the first calendar month before that interest reset date, on which the Federal Home Loan Bank of San Francisco
publishes the monthly average cost of funds paid by member institutions of the Eleventh Federal Home Loan Bank District for the
second calendar month before that interest reset date. We refer to an interest determination date for 11th district cost of funds rate
notes as an 11th district interest determination date.

Interest Calculation Dates. As described above, the interest rate that takes effect on a particular interest reset date will be determined by
reference to the corresponding interest determination date. Except for LIBOR notes and EURIBOR notes, however, the determination of the rate
will actually be made on a day no later than the corresponding interest calculation date. Unless otherwise specified in your pricing supplement,
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the interest calculation date will be the earlier of the following:

the tenth calendar day after the interest determination date or, if that tenth calendar day is not a business day, the next succeeding
business day; or

S-13

Table of Contents 28



Edgar Filing: NOMURA HOLDINGS INC - Form 424B2

Table of Conten

the business day immediately preceding the interest payment date or the maturity, whichever is the day on which the next payment
of interest will be due.

The calculation agent need not wait until the relevant interest calculation date to determine the interest rate if the rate information it needs to
make the determination is available from the relevant sources sooner.

Interest Payment Dates. The interest payment dates for floating rate notes will depend on when the interest rate is reset and, unless we specify
otherwise in your pricing supplement, will be as follows:

for floating rate notes that reset daily, weekly or monthly, the third Wednesday of each month or the third Wednesday of
March, June, September and December of each year, as specified in your pricing supplement;

for floating rate notes that reset quarterly, the third Wednesday of March, June, September and December of each year;

for floating rate notes that reset semi-annually, the third Wednesday of the two months of each year specified in your pricing
supplement; or

for floating rate notes that reset annually, the third Wednesday of the month specified in your pricing supplement.

Regardless of these rules, if notes are originally issued after the regular record date and before the date that would otherwise be the first interest
payment date, the first interest payment date will be the date that would otherwise be the second interest payment date. The regular record dates
will be specified in your pricing supplement.

CD Rate Notes

If you purchase CD rate notes, your notes will bear interest at a base rate equal to the CD rate and adjusted by the spread or spread multiplier, if
any, specified in your pricing supplement.

The CD rate will be the rate, on the relevant interest determination date, for negotiable U.S. dollar certificates of deposit having the
index maturity specified in your pricing supplement, as published in H.15(519) opposite the heading CDs (secondary market) . If
the CD rate cannot be determined in this manner, the following procedures will apply.

If the rate described above does not appear in H.15(519) at 3:00 P.M., New York City time, on the relevant interest calculation date,
unless the calculation is made earlier and the rate is available from that source at that time, then the CD rate will be the rate, for the
relevant interest determination date, described above as published in H.15 daily update, or another recognized electronic source
used for displaying that rate, under the heading CDs (secondary market) .
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If the rate described above does not appear in H.15(519), H.15 daily update or another recognized electronic source at
3:00 P.M., New York City time, on the relevant interest calculation date, unless the calculation is made earlier and the
rate is available from one of those sources at that time, the CD rate will be the arithmetic mean of the following
secondary market offered rates for negotiable U.S. dollar certificates of deposit of major U.S. money center banks with
a remaining maturity closest to the specified index maturity, and in a representative amount: the rates offered as of
10:00 A.M., New York City time, on the relevant interest determination date, by three leading nonbank dealers in
negotiable U.S. dollar certificates of deposit in New York City, as selected by the calculation agent.

If fewer than three dealers selected by the calculation agent are quoting as described above, the CD rate in effect for the new
interest period will be the CD rate in effect for the prior interest period. If the initial base rate has been in effect for the prior interest
period, however, it will remain in effect for the new interest period.
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CMS Rate Notes

If you purchase CMS rate notes, your notes will bear interest at a base rate equal to the CMS rate and adjusted by the spread or spread multiplier,
if any, specified in your pricing supplement.

The CMS rate will be the rate, on the relevant interest determination date, appearing on the Reuters screen ISDAFIX?2 page under the heading
EURIBOR Basis-EUR or LIBOR Basis-EUR, for the index maturity specified in your pricing supplement at 10:00 A.M., London time. If the
CMS rate cannot be determined in this manner, the following procedures will apply:

If the rate described above does not appear on Reuters ISDAFIX?2 page under the appropriate heading for the specified index
maturity at 10:00 A.M., London time, on the relevant interest calculation date, unless the calculation is made earlier and the rate is
available from that source at that time, then the CMS rate will be determined on the basis of the mid-market semi-annual swap rate
quotations provided by five leading swap dealers in the London interbank market at approximately 10:00 A.M., London time, on
the relevant interest determination date. For this purpose, the semi-annual swap rate means the mean of the bid and offered rates for
the semi-annual fixed leg, calculated on a 30/360 day count basis, of a fixed-for-floating euro interest rate swap transaction with a
term equal to the specified index maturity commencing on the relevant interest determination date with an acknowledged dealer of
good credit in the swap market, where the floating leg, calculated on an Actual/360 day count basis, is equivalent to EURIBOR (in
the case of EURIBOR Basis-EUR) or LIBOR (in the case of LIBOR Basis-EUR) with a maturity of three months, as such rate may
be determined in accordance with the provisions set forth above under =~ EURIBOR Notes . The calculation agent will select the five
swap dealers in its sole discretion and will request the principal London office of each of those dealers to provide a quotation of its
rate.

If at least three quotations are provided, the CMS rate for that interest determination date will be the arithmetic mean of the
quotations, eliminating the highest and lowest quotations or, in the event of equality, one of the highest and one of the lowest
quotations.

If fewer than three quotations are provided, the calculation agent will determine the CMS rate in its sole discretion.

CMT Rate Notes

If you purchase CMT rate notes, your notes will bear interest at a base rate equal to the CMT rate and adjusted by the spread or spread
multiplier, if any, specified in your pricing supplement.

The CMT rate will be the following rate as published in H.15(519) opposite the heading Treasury Constant Maturities, as the yield is displayed
on the designated CMT Reuters screen page under the heading Treasury Constant Maturities , under the column for the designated CMT index
maturity:

if the designated CMT Reuters screen page is the Reuters screen FRBCMT page, the rate for the relevant interest determination
date; or

Table of Contents 31



Edgar Filing: NOMURA HOLDINGS INC - Form 424B2

if the designated CMT Reuters screen page is the Reuters screen FEDCMT page, the weekly or monthly average, as specified in
your pricing supplement, for the week that ends immediately before the week in which the relevant interest determination date falls,
or for the month that ends immediately before the month in which the relevant interest determination date falls, as applicable.

If the CMT rate cannot be determined in this manner, the following procedures will apply:

If the applicable rate described above is not displayed on the relevant designated CMT Reuters screen page at 3:00 P.M., New York
City time, on the relevant interest calculation date, unless the calculation is made earlier and the rate is available from that source at
that time, then the CMT rate will be the applicable treasury constant maturity rate described above i.e., for the designated CMT
index maturity and for either the relevant interest determination date or the weekly or monthly average, as applicable as published in
H.15(519).
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If the applicable rate described above does not appear in H.15(519) at 3:00 P.M., New York City time, on the relevant interest
calculation date, unless the calculation is made earlier and the rate is available from one of those sources at that time, then the CMT
rate will be the treasury constant maturity rate, or other U.S. treasury rate, for the designated CMT index maturity and with
reference to the relevant interest determination date, that:

is published by the Board of Governors of the Federal Reserve System, or the U.S. Department of the Treasury; and

is determined by the calculation agent to be comparable to the applicable rate formerly displayed on the designated CMT
Reuters screen page and published in H.15(519).

If the rate described in the prior paragraph does not appear at 3:00 P.M., New York City time, on the relevant interest calculation

date, unless the calculation is made earlier and the rate is available from one of those sources at that time, then the CMT rate will be

the yield to maturity of the arithmetic mean of the following secondary market offered rates for the most recently issued treasury

notes having an original maturity of approximately the designated CMT index maturity and a remaining term to maturity of not less
than the designated CMT index maturity minus one year, and in a representative amount: the offered rates, as of approximately 3:30
P.M., New York City time, on the relevant interest determination date, of three primary U.S. government securities dealers in New
York City selected by the calculation agent. In selecting these offered rates, the calculation agent will request quotations from five

of these primary dealers and will disregard the highest quotation or, if there is equality, one of the highest and the lowest quotation or,
if there is equality, one of the lowest. Treasury notes are direct, non-callable, fixed rate obligations of the U.S. government.

If the calculation agent is unable to obtain three quotations of the kind described in the prior paragraph, the CMT rate will be the
yield to maturity of the arithmetic mean of the following secondary market offered rates for treasury notes with an original maturity
longer than the designated CMT index maturity, with a remaining term to maturity closest to the designated CMT index maturity

and in a representative amount: the offered rates, as of approximately 3:30 P.M., New York City time, on the relevant interest
determination date, of three primary U.S. government securities dealers in New York City selected by the calculation agent. In
selecting these offered rates, the calculation agent will request quotations from five of these primary dealers and will disregard the
highest quotation or, if there is equality, one of the highest and the lowest quotation or, if there is equality, one of the lowest. If two
treasury notes with an original maturity longer than the designated CMT index maturity have remaining terms to maturity that are
equally close to the designated CMT index maturity, the calculation agent will obtain quotations for the treasury notes with the
shorter original term to maturity.

If fewer than five but more than two of these primary dealers are quoting as described in the prior paragraph, then the CMT rate for
the relevant interest determination date will be based on the arithmetic mean of the offered rates so obtained, and neither the highest
nor the lowest of those quotations will be disregarded.

If two or fewer primary dealers selected by the calculation agent are quoting as described above, the CMT rate in effect for the new
interest period will be the CMT rate in effect for the prior interest period. If the initial base rate has been in effect for the prior
interest period, however, it will remain in effect for the new interest period.

Commercial Paper Rate Notes

If you purchase commercial paper rate notes, your notes will bear interest at a base rate equal to the commercial paper rate and adjusted by the
spread or spread multiplier, if any, specified in your pricing supplement.
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The commercial paper rate will be the money market yield of the rate, for the relevant interest determination date, for commercial paper having
the index maturity specified in your pricing supplement, as published in H.15(519) opposite the heading Commercial Paper Nonfinancial . If the
commercial paper rate cannot be determined as described above, the following procedures will apply:

If the rate described above does not appear in H.15(519) at 3:00 P.M., New York City time, on the relevant interest calculation date,
unless the calculation is made earlier and the rate is available from that source at that time, then the commercial paper rate will be
the rate, for the relevant interest determination date, for commercial paper having the index maturity specified in your pricing
supplement, as published in H.15 daily update or any other recognized electronic source used for displaying that rate, opposite the
heading Commercial Paper Nonfinancial .

If the rate described above does not appear in H.15(519), H.15 daily update or another recognized electronic source at 3:00 P.M.,

New York City time, on the relevant interest calculation date, unless the calculation is made earlier and the rate is available from

one of those sources at that time, the commercial paper rate will be the money market yield of the arithmetic mean of the following
offered rates for U.S. dollar commercial paper that has the specified index maturity and is placed for an industrial issuer whose

bond rating is AA, or the equivalent, from a nationally recognized rating agency: the rates offered as of 11:00 A.M., New York City
time, on the relevant interest determination date, by three leading U.S. dollar commercial paper dealers in New York City selected

by the calculation agent.

If fewer than three dealers selected by the calculation agent are quoting as described above, the commercial paper rate for the new
interest period will be the commercial paper rate in effect for the prior interest period. If the initial base rate has been in effect for
the prior interest period, however, it will remain in effect for the new interest period.

EURIBOR Notes

If you purchase EURIBOR notes, your notes will bear interest at a base rate equal to the interest rate for deposits in euros designated as

EURIBOR and sponsored jointly by the European Banking Federation and ACI The Financial Market Association, or any company established
by the joint sponsors for purposes of compiling and publishing that rate. In addition, the EURIBOR base rate will be adjusted by the spread or
spread multiplier, if any, specified in your pricing supplement. EURIBOR will be determined in the following manner:

EURIBOR will be the offered rate for deposits in euros having the index maturity specified in your pricing supplement, beginning
on the second euro business day after the relevant EURIBOR interest determination date, as that rate appears on the Reuters screen
EURIBOROI page as of 11:00 A.M., Brussels time, on the relevant EURIBOR interest determination date.

If the rate described above does not so appear on the Reuters screen EURIBORO1 page, EURIBOR will be determined on the basis
of the rates, at approximately 11:00 A.M., Brussels time, on the relevant EURIBOR interest determination date, at which deposits
of the following kind are offered to prime banks in the euro-zone interbank market by the principal euro-zone office of each of four
major banks in that market selected by the calculation agent: euro deposits having the specified index maturity, beginning on the
relevant interest reset date, and in a representative amount. The calculation agent will request the principal euro-zone office of each
of these banks to provide a quotation of its rate. If at least two quotations are provided, EURIBOR for the relevant EURIBOR
interest determination date will be the arithmetic mean of the quotations.

If fewer than two quotations are provided as described above, EURIBOR for the relevant EURIBOR interest determination date
will be the arithmetic mean of the rates for loans of the following kind to leading euro-zone banks quoted, at approximately 11:00
A.M., Brussels time on that EURIBOR interest determination date, by three major banks in the euro-zone selected by the
calculation agent: loans of euros having the specified index maturity, beginning on the relevant interest reset date, and in a
representative amount.
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If fewer than three banks selected by the calculation agent are quoting as described above, EURIBOR for the new interest period
will be EURIBOR in effect for the prior interest period. If the initial base rate has been in effect for the prior interest period,
however, it will remain in effect for the new interest period.

Federal Funds Rate Notes

If you purchase federal funds rate notes, your notes will bear interest at a base rate equal to the federal funds (effective) rate or the federal funds
open rate, as specified in your pricing supplement, and adjusted by the spread or spread multiplier, if any, specified in your pricing supplement.

If federal funds (effective) is the base rate indicated in your pricing supplement, the federal funds rate will be the rate for U.S. dollar federal
funds on the relevant interest determination date, as published in H.15(519) opposite the heading Federal funds (effective), as that rate is
displayed on the Reuters screen FEDFUNDSI1 page under the heading EFFECT . If the federal funds rate cannot be determined in this manner,
the following procedures will apply:

If the rate described above is not displayed on the Reuters screen FEDFUNDS1 page at 3:00 P.M., New York City time, on the
relevant interest calculation date, unless the calculation is made earlier and the rate is available from that source at that time, then
the federal funds rate, for the relevant interest determination date, will be the rate described above as published in H.15 daily
update, or another recognized electronic source used for displaying that rate, opposite the heading Federal funds (effective) .

If the rate described above is not displayed on the Reuters screen FEDFUNDS|1 page and does not appear in H.15(519), H.15 daily
update or another recognized electronic source at 3:00 P.M., New York City time, on the relevant interest calculation date, unless
the calculation is made earlier and the rate is available from one of those sources at that time, the federal funds rate will be the
arithmetic mean of the rates for the last transaction in overnight, U.S. dollar federal funds arranged, before 9:00 A.M., New York
City time, on the relevant interest determination date, by three leading brokers of U.S. dollar federal funds transactions in New
York City selected by the calculation agent.

If fewer than three brokers selected by the calculation agent are quoting as described above, the federal funds rate in effect for the
new interest period will be the federal funds rate in effect for the prior interest period. If the initial base rate has been in effect for
the prior interest period, however, it will remain in effect for the new interest period.

If federal funds open is the base rate indicated in your pricing supplement, the federal funds rate will be the rate for U.S. dollar federal funds on
the relevant interest determination date under the heading Federal Funds and opposite the caption Open, as that rate is displayed on Reuters
screen page S. If the federal funds open rate cannot be determined in this manner, the following procedures will apply:

If the rate described above is not displayed on Reuters screen page 5 at 5:00 P.M., New York City time, on the relevant interest
determination date, unless the calculation is made earlier and the rate is available from that source at that time, then the federal
funds open rate for the relevant interest determination date, will be the rate for that day displayed on the FFPREBON Index page on
Bloomberg (which is the Fed Funds Opening Rate as reported by Prebon Yamane (or a successor) on Bloomberg).

If the rate described above is not displayed on Reuters screen page 5 and does not appear on the FFPREBON Index on Bloomberg
at 5:00 P.M., New York City time, on the relevant interest determination date, unless the calculation is made earlier and the rate is
available from that source at that time, the federal funds open rate will be the arithmetic mean of the rates for the last transaction in
overnight U.S. dollar federal funds, arranged before 9:00 A.M., New York City time, on the relevant interest determination date,
quoted by three leading brokers of U.S. dollar federal funds transactions in New York City selected by the calculation agent.
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If fewer than three brokers selected by the calculation agent are quoting as described above, the federal funds open rate in effect for
the new interest period will be the federal funds open rate in effect for the prior interest period. If the initial base rate has been in
effect for the prior interest period, however, it will remain in effect for the new interest period.

LIBOR Notes

If you purchase LIBOR notes, your notes will bear interest at a base rate equal to LIBOR, which will be the London interbank offered rate for
the index maturity specified in your pricing supplement and for deposits in U.S. dollars or any other index currency, as specified in your pricing
supplement. In addition, the applicable LIBOR base rate will be adjusted by the spread or spread multiplier, if any, specified in your pricing
supplement. LIBOR will be determined in the following manner:

LIBOR will be the offered rate appearing on the Reuters screen LIBOR page as of 11:00 A.M., London time, on the relevant
LIBOR interest determination date, for deposits of the relevant index currency having the specified index maturity beginning on the
relevant interest reset date. Your pricing supplement will indicate the index currency and the index maturity that apply to your
LIBOR notes.

If the rate described above does not so appear on the Reuters screen LIBOR page, then LIBOR will be determined on the basis of
the rates, at approximately 11:00 A.M., London time, on the relevant LIBOR interest determination date, at which deposits of the
following kind are offered to prime banks in the London interbank market by four major banks in that market selected by the
calculation agent: deposits of the index currency having the specified index maturity, beginning on the relevant interest reset date,
and in a representative amount. The calculation agent will request the principal London office of each of these banks to provide a
quotation of its rate. If at least two quotations are provided, LIBOR for the relevant LIBOR interest determination date will be the
arithmetic mean of the quotations.

If fewer than two quotations are provided as described above, LIBOR for the relevant LIBOR interest determination date will be
the arithmetic mean of the rates for loans of the following kind to leading European banks quoted, at approximately 11:00 A.M., in
the principal financial center for the country of the index currency, on that LIBOR interest determination date, by three major banks
in that principal financial center selected by the calculation agent: loans of the index currency having the specified index maturity,
beginning on the relevant interest reset date, and in a representative amount.

If fewer than three banks selected by the calculation agent are quoting as described above, LIBOR for the new interest period will
be LIBOR in effect for the prior interest period. If the initial base rate has been in effect for the prior interest period, however, it
will remain in effect for the new interest period.

Prime Rate Notes

If you purchase prime rate notes, your notes will bear interest at a base rate equal to the prime rate and adjusted by the spread or spread
multiplier, if any, specified in your pricing supplement.

The prime rate will be the rate, for the relevant interest determination date, published in H.15(519) opposite the heading Bank prime loan . If the
prime rate cannot be determined as described above, the following procedures will apply:
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If the rate described above does not appear in H.15(519) at 3:00 P.M., New York City time, on the relevant interest calculation date,
unless the calculation is made earlier and the rate is available from that source at that time, then the prime rate will be the rate, for
the relevant interest determination date, as published in H.15 daily update or another recognized electronic source used for the
purpose of displaying that rate, opposite the heading Bank prime loan .
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If the rate described above does not appear in H.15(519), H.15 daily update or another recognized electronic source at 3:00 P.M.,
New York City time, on the relevant interest calculation date, unless the calculation is made earlier and the rate is available from
one of those sources at that time, then the prime rate will be the arithmetic mean of the following rates as they appear on the
Reuters screen USPRIME]I page: the rate of interest publicly announced by each bank appearing on that page as that bank s prime
rate or base lending rate, as of 11:00 A.M., New York City time, on the relevant interest determination date.

If fewer than four of these rates appear on the Reuters screen USPRIME]I page, the prime rate will be the arithmetic mean of the
prime rates or base lending rates, as of the close of business on the relevant interest determination date, of three major banks in
New York City selected by the calculation agent. For this purpose, the calculation agent will use rates quoted on the basis of the
actual number of days in the year divided by a 360-day year.

If fewer than three banks selected by the calculation agent are quoting as described above, the prime rate for the new interest period
will be the prime rate in effect for the prior interest period. If the initial base rate has been in effect for the prior interest period,
however, it will remain in effect for the new interest period.

Treasury Rate Notes

If you purchase treasury rate notes, your notes will bear interest at a base rate equal to the treasury rate and adjusted by the spread or spread
multiplier, if any, specified in your pricing supplement.

The treasury rate will be the rate for the auction, on the relevant treasury interest determination date, of U.S. government treasury bills having
the index maturity specified in your pricing supplement, as that rate appears on the Reuters screen USAUCTION10 page or USAUCTION11
page under the heading INVEST RATE . If the treasury rate cannot be determined in this manner, the following procedures will apply:

If the rate described above does not appear on either page at 3:00 P.M., New York City time, on the relevant interest calculation
date, unless the calculation is made earlier and the rate is available from that source at that time, the treasury rate will be the bond
equivalent yield of the rate, for the relevant interest determination date, for the type of treasury bill described above, as announced
by the U.S. Department of the Treasury.

If the auction rate described in the prior paragraph is not so announced by 3:00 P.M., New York City time, on the relevant interest
calculation date, or if no such auction is held for the relevant week, then the treasury rate will be the bond equivalent yield of the
rate, for the relevant treasury interest determination date and for treasury bills having the specified index maturity, as published in
H.15(519) under the heading U.S. government securities/Treasury bills (secondary market) .

If the rate described in the prior paragraph does not appear in H.15(519) at 3:00 P.M., New York City time, on the relevant interest

calculation date, unless the calculation is made earlier and the rate is available from one of those sources at that time, then the

treasury rate will be the rate, for the relevant treasury interest determination date and for treasury bills having the specified index

maturity, as published in H.15 daily update, or another recognized electronic source used for displaying that rate, under the heading
U.S. government securities/Treasury bills (secondary market) .

If the rate described in the prior paragraph does not appear in H.15 daily update or another recognized electronic source at 3:00
P.M., New York City time, on the relevant interest calculation date, unless the calculation is made earlier and the rate is available
from one of those sources at that time, the treasury rate will be the bond equivalent yield of the arithmetic mean of the following
secondary market bid rates for the issue of treasury bills with a remaining maturity closest to the specified index maturity: the rates
bid as of approximately 3:30 P.M., New York City time, on the relevant treasury interest determination date, by three primary U.S.
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If fewer than three dealers selected by the calculation agent are quoting as described in the prior paragraph, the treasury rate in
effect for the new interest period will be the treasury rate in effect for the prior interest period. If the initial base rate has been in
effect for the prior interest period, however, it will remain in effect for the new interest period.

11th District Cost of Funds Rate Notes

If you purchase 11th district cost of funds rate notes, your notes will bear interest at a base rate equal to the 11th district cost of funds rate and
adjusted by the spread or spread multiplier, if any, specified in your pricing supplement.

The 11th district cost of funds rate will be the rate equal to the monthly weighted average cost of funds for the calendar month immediately
before the relevant 11th district interest determination date, as displayed on the Reuters screen COFI/ARMS page opposite the heading 11TH
Dist COFI: as of 11:00 A.M., San Francisco time, on that date. If the 11th district cost of funds rate cannot be determined in this manner, the
following procedures will apply:

If the rate described above does not appear on the Reuters screen COFI/ARMS page on the relevant 11th district interest
determination date, then the 11th district cost of funds rate for that date will be the monthly weighted average cost of funds paid by
institutions that are members of the Eleventh Federal Home Loan Bank District for the calendar month immediately before the
relevant 11th district interest determination date, as most recently announced by the Federal Home Loan Bank of San Francisco as
that cost of funds.

If the Federal Home Loan Bank of San Francisco fails to announce the cost of funds described in the prior paragraph on or before
the relevant 11th district interest determination date, the 11th district cost of funds rate in effect for the new interest period will be
the 11th district cost of funds rate in effect for the prior interest period. If the initial base rate has been in effect for the prior interest
period, however, it will remain in effect for the new interest period.

Business Day Conventions

As specified in your pricing supplement, one of the following business day conventions may apply to any note with regard to any relevant date
other than one that falls on the maturity:

Following business day convention means, for any interest payment date, other than the maturity, if such date would otherwise fall
on a day that is not a business day, then such date will be postponed to the next day that is a business day.

Modified following business day convention means, for any interest payment date, other than the maturity, if such date would
otherwise fall on a day that is not a business day, then such date will be postponed to the next day that is a business day, except
that, if the next business day falls in the next calendar month, then such date will be advanced to the immediately preceding day
that is a business day.

Following unadjusted business day convention means, for any interest payment date, other than the maturity, that falls on a day
that is not a business day, any payment due on such interest payment date will be postponed to the next day that is a business day;
provided that interest due with respect to such interest payment date shall not accrue from and including such interest payment date
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to and including the date of payment of such interest as so postponed.

Modified following unadjusted business day convention means, for any interest payment date, other than the maturity, that falls on
a day that is not a business day, any payment due on such interest payment date will be postponed to the next day that is a business
day; provided that interest due with respect to such interest payment date shall not accrue from and including such interest payment
date to
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and including the date of payment of such interest as so postponed, and provided further that, if such day would fall in the next
succeeding calendar month, the date of payment with respect to such interest payment date will be advanced to the business day
immediately preceding such interest payment date.

In all cases, if the stated maturity or any earlier redemption date or repayment date with respect to any note falls on a day that is not a business
day, any payment of principal, premium, if any, and interest otherwise due on such day will be made on the next succeeding business day, and
no interest on such payment shall accrue for the period from and after such stated maturity, redemption date or repayment date, as the case may
be.

Business Days

One or more of the following business day definitions may apply to any note, as specified in your pricing supplement:

Euro business day means each Monday, Tuesday, Wednesday, Thursday and Friday on which the Trans-European Automated Real-Time Gross
Settlement Express Transfer (TARGET) System, or any successor system, is open for business.

London business day means each Monday, Tuesday, Wednesday, Thursday and Friday that is not a day on which banking institutions in London
generally are authorized or obligated by law, regulation or executive order to close and, in the case of any note for which LIBOR is an interest
rate basis, is also a day on which dealings in the applicable index currency are transacted in the London interbank market.

New York business day means each Monday, Tuesday, Wednesday, Thursday and Friday that is not a day on which banking institutions in New
York City generally are authorized or obligated by law, regulation or executive order to close.

Additional business days not defined above may apply to any note and will be described in your pricing supplement.

Special Rate Calculation Terms

In this subsection entitled  Interest Rates , we use several terms that have special meanings relevant to calculating floating interest rates. We
define these terms as follows:

The term bond equivalent yield means a yield expressed as a percentage and calculated in accordance with the following formula:

= DxN
360 (DxM)
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bond equivalent yield x 100

where

D means the annual rate for treasury bills quoted on a bank discount basis and expressed as a decimal;

N means 365 or 366, as the case may be; and

M means the actual number of days in the applicable interest reset period.

The term designated CMT index maturity means the index maturity for CMT rate notes and will be the original period to maturity of a U.S.
treasury security either 1, 2, 3, 5, 7, 10, 20 or 30 years specified in your pricing supplement. If no such original maturity period is so specified, the
designated CMT index maturity will be 2 years.
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The term designated CMT Reuters screen page means the Reuters screen page specified in your pricing supplement that displays treasury
constant maturities as reported in H.15(519). If no Reuters screen page is so specified, then the applicable page will be the Reuters screen
FEDCMT page. If the Reuters screen FEDCMT page applies but your pricing supplement does not specify whether the weekly or monthly
average applies, the weekly average will apply.

The term euro-zone means, at any time, the region comprised of the member states of the European Economic and Monetary Union, or any
successor union, that, as of that time, have adopted a single currency in accordance with the Treaty on European Union of February 1992, or any
successor treaty.

H.15(519) means the weekly statistical release designated as such published by the Federal Reserve System Board of Governors, or its
successor, available through the website of the Board of Governors of the Federal Reserve System at
http://www .federalreserve.gov/releases/h15/update/h15upd.htm, or any successor site or publication.

H.15 Daily Update means the daily update of H.15(519), available through the website of the Board of Governors of the Federal Reserve
System, at http://www.federalreserve.gov/releases/h15/update/h15upd.htm, or any successor site or publication.

The term index currency means, with respect to LIBOR notes, the currency specified as such in your pricing supplement. The index currency
may be U.S. dollars or any other currency, and will be U.S. dollars unless another currency is specified in your pricing supplement.

The term index maturity means, with respect to floating rate notes, the period to maturity of the instrument or obligation on which the interest
rate formula is based, as specified in your pricing supplement.

The term money market yield means a yield expressed as a percentage and calculated in accordance with the following formula:

= D x 360

money market yield 360 (DxM) x 100

where

D means the annual rate for commercial paper quoted on a bank discount basis and expressed as a decimal; and

M means the actual number of days in the relevant interest reset period.

The term representative amount means an amount that, in the calculation agent s judgment, is representative of a single transaction in the
relevant market at the relevant time.
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Reuters screen means the display on the Reuters 3000 Xtra service, or any successor or replacement service, on the page or pages specified in
this prospectus supplement or your pricing supplement, or any successor or replacement page or pages on that service.

Reuters screen LIBOR page means the display on the Reuters screen LIBORO1 page or Reuters screen LIBOR02 page, as specified in your
pricing supplement, or any replacement page or pages on which London interbank rates of major banks for the relevant index currency are
displayed.

Reuters screen USPRIME1 page means the display on the Reuters screen page titled USPRIMEL, for the purpose of displaying prime rates or
base lending rates of major U.S. banks.
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If, when we use the terms designated CMT Reuters screen page, H.15(519), H.15 daily update, Reuters screen LIBOR page, Reuters screen
USPRIME] page, Reuters screen USAUCTION10 page, Reuters screen USAUCTIONT11 page, Reuters screen ISDAFIX2 page, Reuters screen
COFI/ARMS page, Reuters screen page 5 or Reuters screen, we refer to a particular heading or headings on any of those pages, those references
include any successor or replacement heading or headings as determined by the calculation agent.
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TAXATION

Japanese Taxation

The tax consequences of any particular note depend on its terms, and the tax treatment of each note will be described in the applicable pricing
supplement.

United States Taxation

Investors should read carefully the description of material United States federal income tax consequences of owning the debt securities under
Taxation United States Taxation in the base prospectus. It is the opinion of Sullivan & Cromwell LLP, United States tax counsel to Nomura

Holdings, Inc., that CD rate notes, CMS rate notes, CMT rate notes, commercial paper rate notes, EURIBOR notes, federal funds rate notes,

LIBOR notes, prime rate notes, treasury rate notes and 11th district cost of funds rate notes generally will be treated as variable rate notes under

the rules described under Taxation United States Taxation United States Holders Variable Rate Debt Securities in the base prospectus, provided

that (i) such notes meet the principal payments requirement discussed in the first bullet following  Variable Rate Debt Securities ; (ii) the spread

multiplier, if any, satisfies the restrictions discussed in the fourth bulleted item following  Variable Rate Debt Securities ; and (iii) the maximum

and minimum rates, if any, satisfy the restrictions discussed regarding rates subject to certain restrictions (including caps, floors, governors or

other similar restrictions).

However, the tax consequences of any particular note depend on its terms, and the tax treatment of each note will be described in the applicable
pricing supplement. Consequently, unless the pricing supplement indicates otherwise, you should not rely on this opinion or the tax disclosure in
the base prospectus in deciding whether to invest in any note. Moreover, in all cases, you should consult with your own tax advisor concerning
the consequences of investing in and holding any particular note you propose to purchase.
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SUPPLEMENTAL PLAN OF DISTRIBUTION (CONFLICTS OF INTEREST)

We and Nomura Securities International, Inc., as the agent, will enter into a distribution agreement with respect to the notes. Subject to certain
conditions, the agent will agree to use its reasonable efforts to solicit purchases of the notes. We have the right to accept offers to purchase notes
and may reject any proposed purchase of the notes. The agent may also reject any offer to purchase notes. We will pay the agent a commission
on any notes sold through the agent. The commission we will pay to the agent will be specified in your pricing supplement.

We may also sell notes to the agent who will purchase the notes as principal for its own account. In that case, the agent will purchase the notes at
a price equal to the issue price specified in your pricing supplement, less a discount. The discount will equal the applicable commission on an
agency sale of notes with the same stated maturity.

The agent may resell any notes it purchases as principal to other brokers or dealers at a discount, which may include all or part of the discount
the agent received from us. If all the notes are not sold at the initial offering price, the agent may change the offering price and the other selling
terms.

We may also sell notes directly to investors. We will not pay commissions on notes we sell directly.

The agent, whether acting as agent or principal, may be deemed to be an underwriter within the meaning of the Securities Act of 1933, as
amended, or the Securities Act. We have agreed to indemnify the agent against certain liabilities, including liabilities under the Securities Act.

If the agent sells notes to dealers who resell to investors and the agent pays the dealers all or part of the discount or commission it receives from
us, those dealers may also be deemed to be underwriters within the meaning of the Securities Act.

The purchase price of the notes will be required to be paid in immediately available funds in New York City.

We may appoint agents, other than or in addition to Nomura Securities International, Inc., with respect to the notes. Any other agents will be
named in your pricing supplement and those agents will enter into the distribution agreement referred to above. The other agents may be
affiliates or customers of Nomura Holdings, Inc. and may engage in transactions with and perform services for Nomura Holdings, Inc. in the
ordinary course of business. Nomura Securities International, Inc. may resell notes to or through another of our affiliates, as selling agent.

The notes are a new issue of securities, and there will be no established trading market for any note before its original issue date. We have been
advised by Nomura Securities International, Inc. that it intends to make a market in the notes. However, neither Nomura Securities International,
Inc. nor any of our other affiliates nor any other agent named in your pricing supplement that makes a market is obligated to do so and any of
them may stop doing so at any time without notice. No assurance can be given as to the liquidity or trading market for the notes.
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This prospectus supplement may be used by Nomura Securities International, Inc. or any of our other affiliates in connection with offers and
sales of the notes in market-making transactions. Information about the trade and settlement dates, as well as the purchase price, for a
market-making transaction will be provided to the purchaser in a separate confirmation of sale.

Unless Nomura Holdings, Inc. or an agent informs you in your confirmation of sale that your notes are being purchased in its original offering
and sale, you may assume that you are purchasing your notes in a market-making transaction.
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We describe market-making transactions and other matters relating to the distribution of the notes in the base prospectus under Plan of
Distribution (Conflicts of Interest) .

Price Stabilization and Short Positions

In connection with the distribution of the notes, the agents are permitted, in accordance with applicable laws, to engage in transactions that
stabilize the market prices of the notes. Such transactions consist of bids or purchases to peg, fix or maintain the prices of the notes. If the agents
create a short position in the notes of a series, that is, if they sell more notes of that series than are on the cover page of the related pricing
supplement, the agents may reduce that short position by purchasing notes of that series in the open market. Purchases of notes to stabilize the
price or to reduce a short position could cause the price of the notes to be higher than it might be in the absence of such purchases. The agents
also may impose a penalty bid. This occurs when a particular agent repays to the agents a portion of the discount received by it because the
agents have repurchased notes sold by or for the account of that agent in stabilizing or short-covering transactions.

Neither we nor any of the agents makes any representation or prediction as to the direction or magnitude of any effect that the transactions
described above may have on the prices of the notes. In addition, neither we nor any of the agents makes any representation that the agents will
engage in these transactions or that these transactions, once commenced, will not be discontinued without notice.

Selling Restrictions

General

Each agent has agreed, or will be required to agree, that:

it will (to the best of its knowledge in and belief) comply with all applicable securities laws and regulations in force in any
jurisdiction in which it purchases, offers, sells or delivers notes or possesses or distributes this prospectus supplement and will
obtain any consent, approval or permission required by it for the purchase, offer, sale or delivery by it of the notes under the laws
and regulations in force in any jurisdiction to which it is subject or in which it makes such purchases, offers, sales or deliveries and
neither us nor any agent shall have responsibility therefor.

neither us nor any of the agent(s) represents that the notes may at any time lawfully be sold in compliance with any applicable
registration or other requirements in any jurisdiction, or pursuant to any exemption available thereunder or assumes any
responsibility for facilitating such sale.

with regard to each tranche, the relevant agent(s) will be required to comply with such other additional restrictions as us and the
relevant agent(s) shall agree and as shall be set out in the applicable pricing supplement.

United Kingdom
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Each agent has represented, warranted and agreed, or will be required to represent, warrant and agree, that:

in relation to any notes which have a maturity of less than one year, (a) it is a person whose ordinary activities involve it in
acquiring, holding, managing or disposing of investments (as principal or agent) for the purposes of its business and (b) it has not
offered or sold and will not offer or sell any such notes other than to persons:

(A)  whose ordinary activities involve them in acquiring, holding, managing or disposing of investments (as principal or
as agent) for the purposes of their businesses; or

(B)  who it is reasonable to expect will acquire, hold, manage or dispose of investments (as principal or agent) for the purposes
of their businesses, where the issue of the notes would otherwise constitute a contravention of Section 19 of the Financial
Services and Markets Act 2000, or the FSMA, by us;
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it has only communicated or caused to be communicated and will only communicate or cause to be communicated any invitation or
inducement to engage in investment activity (within the meaning of section 21 of the FSMA) received by it in connection with the
issue or sale of any notes in circumstances in which section 21(1) of the FSMA does not apply to us; and

it has complied and will comply with all applicable provisions of the FSMA with respect to anything done by it in relation to the
notes in, from or otherwise involving the United Kingdom.

European Economic Area

Each agent has represented and agreed, or will be required to represent and agree, that in relation to each member state of the European

Economic Area which has implemented the Prospectus Directive, each, a Relevant Member State , that with effect from an including the date on
which the Prospectus Directive is implemented in that Relevant Member State, or the Relevant Implementation Date , it has not made and will
not make an offer of notes which are the subject of the offering contemplated by this prospectus supplement as completed by the final terms in
relation thereto to the public in that Relevant Member State except that it may, with effect from and including the Relevant Implementation

Date, make an offer of notes to the public in that Relevant Member State:

(a) at any time to legal entities which are authorized or regulated to operate in the financial markets or, if not so authorized or
regulated, whose corporate purpose is solely to invest in securities;

(b) at any time to any legal entity which has two or more of (1) an average of at least 250 employees during the last financial
year; (2) a total balance sheet of more than 43,000,000 and (3) an annual net turnover of more than 50,000,000, as shown in
its last annual or consolidated accounts; or

() at any time to fewer than 100 natural or legal persons (other than qualified investors as defined in the Prospectus Directive)
subject to obtaining the prior consent of the relevant agent or agents nominated by us for any such offer; or

(d) at any time in any other circumstances falling within Article 3(2) of the Prospectus Directive,

provided that no such offer of notes referred to in (a) to (d) above shall require us or any agent to publish a prospectus pursuant to Article 3 of
the Prospectus Directive or supplement a prospectus pursuant to Article 16 of the Prospectus Directive. For the purposes of this provision, the
expression an offer of notes to the public in relation to any notes in any Relevant Member State means the communication in any form and by
any means of sufficient information on the terms of the offer and the notes to be offered so as to enable an investor to decide to purchase or
subscribe the notes, as the same may be varied in that Member State by any measure implementing the Prospectus Directive in that Member
State, and the expression Prospectus Directive means Directive 2003/71/EC and includes any relevant implementing measure in each Relevant
Member State.

Japan

The notes have not been and will not be registered under the Financial Instruments and Exchange Act of Japan (Act No. 25 of 1948, as amended,
the Financial Instruments and Exchange Act ) and will be subject to the Act on Special Measures Concerning Taxation of Japan (Act No. 26 of
1957, as amended, the Special Taxation Measures Act ). Accordingly, each of the underwriters has represented and agreed that (i) it has not,

directly or indirectly, offered or sold and will not, directly or indirectly, offer or sell any notes in Japan or to, or for the benefit of, any resident of
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Japan (which term as used in this item (i) means any person resident in Japan, including any corporation or other entity organized under the laws
of Japan), or to others for re-offering or re-sale, directly or indirectly, in Japan or to, or for the benefit of, any resident of Japan, except pursuant
to an exemption from the registration requirements of, and otherwise in compliance with, the Financial Instruments and Exchange Act and any
other applicable laws, regulations and governmental guidelines of Japan; and (ii) it has not, directly or indirectly, offered or sold and will not, as
part of its initial distribution, directly or indirectly
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offer or sell the notes in Japan or to, or for the benefit of, any resident of Japan (which term as used in this item (ii) means any person resident in
Japan, including any corporation or other entity organized under the laws of Japan but excluding certain financial institutions defined in Article
6, paragraph 9 of the Special Taxation Measures Act and any other excluded category of persons, corporations or other entities under the Special
Taxation Measures Act), or any individual non-resident of Japan or non-Japanese corporation that in either case is a person having a special
relationship with us as described in Article 6, paragraph 4 of the Special Taxation Measures Act (such person is hereinafter referred to as a
specially-related person of ours ), or to others for re-offering or re-sale, directly or indirectly, in Japan or to, or for the benefit of, any resident of
Japan or specially-related person of ours, so as to satisfy the requirements of the tax exemption as provided for in Article 6 of the Special
Taxation Measures Act and any other applicable laws, regulations and governmental guidelines of Japan.

Conflicts of Interest

Nomura Securities International, Inc. is an affiliate of ours and, as a result, will have a conflict of interest in any offering of the notes within the
meaning of NASD Rule 2720 adopted by the Financial Industry Regulatory Authority, Inc. (FINRA). Consequently, any offering of the notes
will be conducted in compliance with the provisions of Rule 2720. Because the notes to be offered will be rated investment grade, pursuant to
Rule 2720, the appointment of a qualified independent underwriter is not necessary. In accordance with Rule 2720, Nomura Securities
International, Inc. may not sell the notes to accounts over which it exercises discretionary authority without the specific prior written approval of
the account holder.
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VALIDITY OF THE NOTES

The validity of the notes that may be issued after the date of this prospectus supplement has been passed upon for Nomura Holdings, Inc. by
Sullivan & Cromwell LLP as to matters of New York law and by Anderson Mori & Tomotsune as to matters of Japanese law. Simpson
Thacher & Bartlett LLP, United States counsel for the agents, will pass upon the validity of the notes as to matters of New York law for the
agents.
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CERTAIN BENEFIT PLAN INVESTOR CONSIDERATIONS

A fiduciary of a pension, profit-sharing or other employee benefit plan subject to the U.S. Employee Retirement Income Security Act of 1974, as
amended, or ERISA, (each, referred to herein as an ERISA Plan) should consider the fiduciary standards of ERISA in the context of the ERISA
Plan s particular circumstances before authorizing an investment in the notes. Among other factors, the fiduciary should consider whether the
investment would satisfy the prudence and diversification requirements of ERISA and would be consistent with the documents and instruments
governing the ERISA Plan, and whether the investment would involve a prohibited transaction under Title I of ERISA or Section 4975 of the
U.S. Internal Revenue Code of 1986, as amended, or the Code.

Section 406 of ERISA and Section 4975 of the Code prohibit ERISA Plans, as well as individual retirement accounts, Keogh plans and other

plans that are subject to Section 4975 of the Code (together with ERISA Plans, Plans ), and entities whose underlying assets include plan assets

by reason of any Plan s investment in such entity (referred to herein as a Plan Asset Entity), from engaging in certain transactions involving plan
assets with persons who are parties in interest under ERISA or disqualified persons under the Code with respect to the Plan or Plan Asset Entity.
A violation of these prohibited transaction rules may result in excise tax or other liabilities under Title I of ERISA or Section 4975 of the Code

for those persons, unless exemptive relief is available under an applicable statutory, regulatory or administrative exemption.

Employee benefit plans that are governmental plans (as defined in Section 3(32) of ERISA), certain church plans (as defined in Section 3(33) of
ERISA) and non-U.S. plans (as described in Section 4(b)(4) of ERISA) (referred to herein as Non-ERISA Arrangements), are not subject to the
prohibited transaction restrictions of Section 406 of ERISA or Section 4975 of the Code but may be subject to similar provisions under
applicable federal, state, local, non-U.S. or other laws (collectively referred to herein as Similar Laws).

The acquisition of the notes by a Plan or a Plan Asset Entity with respect to which we or certain of our affiliates is or becomes a party in interest
or disqualified person may result in a prohibited transaction under Title I of ERISA or Section 4975 of the Code, unless the notes are acquired
pursuant to an applicable exemption. In this regard, the U.S. Department of Labor has issued prohibited transaction class exemptions, or PTCEs,
that may provide exemptive relief for direct or indirect prohibited transactions that may arise from the purchase or holding of the notes. These
exemptions include PTCE 84-14 (for certain transactions determined by independent qualified professional asset managers), PTCE 90-1 (for
certain transactions involving insurance company pooled separate accounts), PTCE 91-38 (for certain transactions involving bank collective
investment funds), PTCE 95-60 (for transactions involving certain insurance company general accounts), and PTCE 96-23 (for transactions
managed by in-house asset managers). In addition, ERISA Section 408(b)(17) and Code Section 4975(d)(20), or the service provider
exemptions, provide an exemption for the purchase and sale of securities, provided that neither the issuer of securities nor any of its affiliates
have or exercise any discretionary authority or control or render any investment advice with respect to the assets of any Plan or Plan Asset Entity
involved in the transaction, and provided further that the Plan or Plan Asset Entity, as the case may be, pays no more and receives no less than

adequate consideration (within the meaning of the service provider exemption) in connection with the transaction. There can be no assurance
that all of the conditions of any such exemptions will be satisfied.

Unless otherwise indicated in the applicable pricing supplement, the notes may be held by a Plan. Each purchaser and holder of the notes or any
interest therein will be deemed to have represented by its purchase and holding of the notes that it either (1) is not a Plan, a Plan Asset Entity or a
Non-ERISA Arrangement and is not purchasing the notes on behalf of or with the assets of any Plan, Plan Asset Entity or Non-ERISA
Arrangement or (2) the purchase and holding of the notes will not constitute a non-exempt prohibited transaction under Section 406 of ERISA or
Section 4975 of the Code or a similar violation under any applicable Similar Laws.

The foregoing discussion is general in nature and is not intended to be all inclusive. Due to the complexity of these rules and the penalties that
may be imposed upon persons involved in non-exempt prohibited
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transactions, it is important that fiduciaries or other persons considering purchasing the notes on behalf of or with the assets of any Plan, Plan
Asset Entity or Non-ERISA Arrangement consult with their counsel regarding the availability of exemptive relief under ERISA, the Code or
Similar Laws, as applicable. Purchasers of the notes have exclusive responsibility for ensuring that their purchase and holding of the notes do not
violate the fiduciary responsibility or prohibited transaction rules of Title I of ERISA or Section 4975 of the Code or any similar provisions of
applicable Similar Laws. The sale of any notes to a Plan, Plan Asset Entity or Non-ERISA Arrangement is in no respect a representation by us or
any of our affiliates or representatives that such an investment meets all relevant legal requirements with respect to investments by any such
Plans, Plan Asset Entities or Non-ERISA Arrangements generally or any particular Plan, Plan Asset Entity or Non-ERISA Arrangement or that
such investment is appropriate for such Plans, Plan Asset Entities or Non-ERISA Arrangements generally or any particular Plan, Plan Asset
Entity or Non-ERISA Arrangement.

S-32
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PROSPECTUS

Nomura Holdings, Inc.

Senior Debt Securities

We, Nomura Holdings, Inc., a joint stock company incorporated with limited liability under the laws of Japan, from time to time may offer to
sell our senior debt securities. This prospectus describes some of the general terms that may apply to these securities and the general manner in
which they may be offered. The specific terms of any securities to be offered, and the specific manner in which they may be offered, will be
described in a supplement to this prospectus.

The securities are not bank deposits and are not insured by the Federal Deposit Insurance Corporation or any other governmental agency, nor are
they obligations of, or guaranteed by, a bank.

We may offer and sell the securities on a continuous or delayed basis directly to investors or through underwriters, dealers or agents, including
the firm named below, or through a combination of these methods. The names of any underwriters, dealers or agents will be included in a
prospectus supplement. If any underwriters, dealers or agents are involved in the sale of any securities, the applicable prospectus supplement
will set forth any applicable commissions or discounts.

You should carefully consider the risk factors beginning on page 3 of, and incorporated by reference into, this prospectus and in any
applicable prospectus supplement(s) before you invest in any of our securities.

NEITHER THE SECURITIES AND EXCHANGE COMMISSION NOR ANY STATE SECURITIES COMMISSION HAS
APPROVED OR DISAPPROVED OF THESE SECURITIES OR DETERMINED IF THIS PROSPECTUS IS TRUTHFUL OR
COMPLETE. ANY REPRESENTATION TO THE CONTRARY IS A CRIMINAL OFFENSE.
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We may use this prospectus in the initial sale of the senior debt securities. In addition, Nomura Securities International, Inc. or any other of our
affiliates may use this prospectus in a market-making transaction in any of these or similar securities after its initial sale. Unless we or our agent
inform the purchaser otherwise in the confirmation of sale, this prospectus is being used in a market-making transaction.

Nomura

The date of this prospectus is September 8§, 2010.
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You should rely only on the information contained in or incorporated by reference into this prospectus or any prospectus supplement.
We have not authorized anyone to provide you with information different from that contained in or incorporated by reference in this
prospectus or any prospectus supplement. We are offering to sell the securities only in jurisdictions where offers and sales are
permitted. The information contained in or incorporated by reference in this prospectus or any prospectus supplement is accurate only
as of the date on the front of those documents, regardless of the time of delivery of the documents or any sale of the securities.

The senior debt securities have not been and will not be registered under the Financial Instruments and Exchange Act of Japan (Act No. 25 of
1948, as amended), or the Financial Instruments and Exchange Act , and are subject to the Act on Special Measures Concerning Taxation of
Japan (Act No. 26 of 1957, as amended), or the Special Taxation Measures Act . The senior debt securities may not be offered or sold in Japan or
to, or for the benefit of, any resident of Japan (which term as used herein means any person resident in Japan, including any corporation or other
entity organized under the laws of Japan), or to others for re-offering or re-sale, directly or indirectly, in Japan or to, or for the benefit of, any
resident of Japan, except pursuant to an exemption from the registration requirements of, and otherwise in compliance with, the Financial
Instruments and Exchange Act and any other applicable laws, regulations and governmental guidelines of Japan. In addition, the senior debt
securities are not, as part of the initial distribution by the underwriters, dealers and agents, including our affiliates, to be directly or indirectly
offered or sold in Japan or to, or for the benefit of, (i) any resident of Japan (which term as used herein means any person resident in Japan,
including any corporation or other entity organized under the laws of Japan but excluding certain financial institutions defined in Article 6,
paragraph 9 of the Special Taxation Measures Act and any other excluded category of persons, corporations or other entities under the Special
Taxation Measures Act), or (ii) any individual non-resident of Japan or non-Japanese corporation that in either case is a person having a special
relationship with us as described in Article 6, paragraph 4 of the Special Taxation Measures Act (such person is hereinafter referred to as a

specially-related person of ours ), or to others for reoffering or resale, directly or indirectly, in Japan or to, or for the benefit of, any resident of
Japan or specially-related person of ours. By subscribing for the senior debt securities, the investor will be deemed to have represented
that it is not a person, corporation or other entity referred to in item (i) or (ii) above.
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ABOUT THIS PROSPECTUS

The term Nomura refers to Nomura Holdings, Inc. The terms we, our, and us refer to Nomura and, unless the context requires otherwise, will
include Nomura s subsidiaries.

Nomura s financial statements, which are incorporated by reference into this prospectus, have been prepared in accordance with accounting
principles generally accepted in the United States of America, which we refer to as U.S. GAAP. Nomura s financial statements are denominated
in Japanese yen, the legal tender of Japan. When we refer to yen or ¥, we mean Japanese yen. When we refer to  $, we mean U.S. dollars.

This prospectus is part of a registration statement on Form F-3 which we filed with the Securities and Exchange Commission, or SEC, using a

shelf registration process. Under this shelf process, we may sell any combination of the securities described in this prospectus in one or more
offerings. This prospectus provides you with a general description of the securities we may offer. The specific terms of any securities we offer
will be included in a supplement to this prospectus. A supplement to this prospectus may be in the form of one or more prospectus supplements,
pricing supplements or free writing prospectuses, any and all of which are referred to herein as a prospectus supplement or supplement to this
prospectus. The prospectus supplement will also describe the specific manner in which we will offer the securities. The prospectus supplement
may also add, update or change information contained in this prospectus. You should read both this prospectus and any prospectus supplement
together with the additional information described under the heading Where You Can Find More Information .

FORWARD-LOOKING STATEMENTS

This prospectus, any prospectus supplement and the information incorporated by reference in this prospectus include forward-looking statements
within the meaning of Section 27A of the Securities Act of 1933, as amended, or the Securities Act, and Section 21E of the Securities Exchange
Act of 1934, as amended, or the Exchange Act. In addition, in the future we, and others on our behalf, may make statements that constitute
forward-looking statements. You should not place undue reliance on any of these statements. Such forward-looking statements may include,
without limitation, statements relating to the following:

our plans, objectives or goals;

our future economic performance or prospects;

the potential effect on our future performance of certain contingencies; and

assumptions underlying any such statements.
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Words such as believe, anticipate, expect, intend and plan and similar expressions are intended to identify forward-looking statements but ar
not the exclusive means of identifying such statements. We do not intend to update these forward-looking statements except as may be required
by applicable securities laws.

By their very nature, forward-looking statements involve inherent risks and uncertainties, both general and specific, and risks exist that
predictions, forecasts, projections and other outcomes described or implied in forward-looking statements will not be achieved. We caution you
that a number of important factors could cause results to differ materially from the plans, objectives, expectations, estimates and intentions
expressed in such forward-looking statements. These factors include:

market and interest rate fluctuations;

the strength of the global economy in general and the strength of the economies of the countries in which we conduct our operations
in particular;

the ability of counterparties to meet their obligations to us;

the effects of, and changes in, fiscal, monetary, trade and tax policies, and currency fluctuations;

il
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political and social developments, including war, civil unrest or terrorist activity;

the possibility of foreign exchange controls, expropriation, nationalization or confiscation of assets in countries in which we
conduct our operations;

changes in the monetary and interest rate policies of the Bank of Japan and other central banks;

the ability to maintain sufficient liquidity and access to capital markets;

operational factors such as systems failure, human error or the failure to properly implement procedures;

actions taken by regulators with respect to our business and practices in one or more of the countries in which we conduct our
operations;

the effects of changes in laws, regulations or accounting policies or practices;

competition in geographic and business areas in which we conduct our operations;

the ability to retain and recruit qualified personnel;

the ability to increase market share and control expenses;

acquisitions, including the ability to integrate successfully acquired businesses; and

our success at managing the risks involved in the foregoing.

We caution you that the foregoing list of important factors is not exhaustive. When evaluating forward-looking statements, you should carefully
consider the foregoing factors and other uncertainties and events, the risk factors and other information contained in or incorporated by reference
in this prospectus, as well as the risk factors relating to us, a particular security offered by this prospectus or a particular offering discussed in the
applicable prospectus supplement.

iv
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WHERE YOU CAN FIND MORE INFORMATION

Available Information

We file annual reports and other information with the SEC. You may read and copy any document we file at the SEC s Public Reference Room at
100 F Street, N.E., Washington, D.C. 20549. Please call the SEC at 1-800-SEC-0330 for further information on the Public Reference Room. In
addition, the SEC maintains an Internet site at http://www.sec.gov that contains information regarding issuers that file electronically with the

SEC.

We have filed with the SEC a registration statement on Form F-3 relating to the securities covered by this prospectus. This prospectus is part of
the registration statement and does not contain all the information in the registration statement. Whenever a reference is made in this prospectus
to a contract or other document, please be aware that the reference is not necessarily complete and that you should refer to the exhibits that are
part of the registration statement for a copy of the applicable contract or other document. You may review a copy of the registration statement at
the SEC s Public Reference Room in Washington, D.C. as well as through the SEC s Internet site noted above.

Incorporation of Documents by Reference

The SEC s rules allow us to incorporate by reference the information we file with the SEC, which means that we can disclose important
information to you by referring you to those documents. The information incorporated by reference is an important part of this prospectus, and
information that we file after the date of this prospectus with the SEC and which is incorporated by reference will automatically update and
supersede the information contained in this prospectus or incorporated by reference in this prospectus.

We are incorporating by reference (i) our annual report on Form 20-F for the fiscal year ended March 31, 2010 filed with the SEC on June 29,
2010; (ii) our amended annual report on Form 20-F/A for the fiscal year ended March 31, 2010 filed with the SEC on July 28, 2010 and (iii) our
current report on Form 6-K submitted to the SEC on August 31, 2010.

All annual reports on form 20-F filed with the SEC after the date of this prospectus will be incorporated by reference to this prospectus. In
addition, our reports on Form 6-K submitted to the SEC after the date of this prospectus (or portions thereof) will be incorporated by reference in
this prospectus only to the extent that the reports expressly state that we incorporate them (or such portions) by reference in this prospectus.

Each person, including any beneficial owner, to whom this prospectus is delivered may request a copy of items incorporated by reference, at no
cost, by writing or telephoning us at our principal executive offices at Nomura Holdings, Inc., 9-1 Nihonbashi 1-chome, Chuo-ku, Tokyo
103-8645, Japan; Telephone: 81-3-5255-1000; Attention: Group Treasury Department.

Except as described above, no other information is incorporated by reference in this prospectus, including, without limitation, information on our
website.
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SUMMARY

This summary highlights key information described in greater detail elsewhere, or incorporated by reference, in this prospectus. You should
read carefully the entire prospectus and the documents incorporated by reference and any applicable prospectus supplement before making an
investment decision.

Nomura Holdings, Inc.

We are one of the leading financial services firms in Japan and have worldwide operations. As of March 31, 2010, we operated offices in over
30 countries and regions including Japan, the United States, the United Kingdom, Singapore and Hong Kong. For further information, see
Information on the Company in Item 4 of our most recent annual report on Form 20-F, which is incorporated by reference into this prospectus.

Senior Debt Securities

For any particular series of senior debt securities we offer, the applicable prospectus supplement will describe the title and series of the senior
debt securities, the aggregate principal amount and the original issue price; the stated maturity; the redemption terms, if any; the rate or manner
of calculating the rate and the payment dates for interest, if any; the amount or manner of calculating the amount payable at maturity and
whether that amount may be paid by delivering cash, securities or other property; and any other specific terms. The senior debt securities will be
issued under the amended and restated senior debt indenture between us and Deutsche Bank Trust Company Americas, as trustee. We have
summarized the general features of the amended and restated senior debt indenture under the heading Description of Senior Debt Securities .

Form of Securities

We will issue the securities in book-entry form through one or more depositaries, such as The Depository Trust Company, or DTC, Euroclear
Bank S.A./N.V., or Euroclear, or Clearstream Banking, société anonyme, or Clearstream, named in the applicable prospectus supplement. Each
sale of a security in book-entry form will settle in immediately available funds through the applicable depositary, unless otherwise stated. We
will generally issue the securities in registered form, without coupons. We may, however, issue the securities in bearer form if so specified in the
applicable prospectus supplement.

Payment Currencies

Amounts payable in respect of the securities, including the original issue price, will be payable in U.S. dollars, unless otherwise set forth in the
applicable prospectus supplement.

Listing
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The applicable prospectus supplement will contain information, where applicable, as to any listing on any stock exchange of the securities
covered by the applicable prospectus supplement.

Use of Proceeds

We intend to use the net proceeds from the sales of the securities to provide additional funds for our operations and for other general corporate
purposes, unless otherwise set forth in the applicable prospectus supplement or pricing supplement.
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Manner of Offering

The securities will be offered in connection with their initial issuance or in market-making transactions by our affiliates after initial issuance.
When we issue new securities, we may offer them for sale to or through underwriters, dealers and agents, including our affiliates, or directly to
purchasers. The applicable prospectus supplement will include any required information about the firms we use and the discounts or
commissions we may pay them for their services.

Our affiliates that we refer to above may include, among others, Nomura Securities International, Inc., for offers and sales in the United States,
and Nomura International plc, for offers and sales outside the United States.

Conflicts of Interest

To the extent an initial offering of the securities will be distributed by one of our affiliates, each such offering of securities will be conducted in
compliance with the requirements of NASD Rule 2720 of the Financial Industry Regulatory Authority, or FINRA, regarding a FINRA member
firm s distribution of securities of an affiliate. See Plan of Distribution (Conflicts of Interest).

Our registered head office is located at 9-1, Nihonbashi 1-chome, Chuo-ku, Tokyo 103-8645, Japan. You can reach us by phone at
+81-(3)-5255-1000 or by facsimile at +81-(3)-3274-4496. Our website is located at http://www.nomura.com. The information contained on our
website is not part of this prospectus.
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RISK FACTORS

Investing in the senior debt securities offered using this prospectus involves risk. You should consider carefully the risks described below,
together with the risks described in the documents incorporated by reference into this prospectus and any risk factors included in any prospectus
supplement to this prospectus, before you decide to buy our senior debt securities. If any of these risks actually occur, our business, financial
condition and results of operations could suffer, and the trading price and liquidity of the securities offered using this prospectus could decline,
in which case you may lose all or part of your investment.

For a discussion of the risk factors affecting us and our business, you should also read the Risk Factors section of our most recent annual
report on Form 20-F, which is incorporated by reference in this prospectus, or similar sections in subsequent reports incorporated by
reference into this prospectus.

Risks Relating to Foreign Currency

The following risk factors should be primarily considered by investors located in the United States or investors outside of the United States
wishing to receive payments in U.S. dollars. Similar risks may apply to those investors who invest in currencies other than the currencies of
their home jurisdictions or the currencies in which the investors wish to receive payments.

An Investment in Our Securities May Involve Currency-Related Risks

An investment in a currency other than the currency of the investor s home jurisdiction and/or in a currency other than the currency in which an
investor wishes to receive funds entails significant risks that are not associated with a similar investment in a security not subject to
currency-related risks. These risks include the possibility of significant changes in rates of exchange between foreign currencies or composite
currencies and the possibility of the imposition or modification of foreign exchange controls or other conditions by the United States, Japan or
other non-U.S. governments. These risks generally depend on factors over which we have no control, such as economic and political events and
the supply of and demand for the relevant currencies in the global markets.

Changes in Currency Exchange Rates Can Be Volatile and Unpredictable

Rates of exchange between currencies have been highly volatile, and this volatility may continue in the future. Fluctuations in currency
exchange rates could adversely affect an investment in a security denominated in, or whose value is otherwise linked to, a specified currency
other than U.S. dollars. Depreciation of the specified currency against the U.S. dollar could result in a decrease in the U.S. dollar-equivalent
value of payments on the security, including the principal payable at maturity or settlement value payable upon exercise. That in turn could
cause the market value of the senior debt security to fall. Depreciation of the specified currency against the U.S. dollar could result in a loss to
the investor on a U.S. dollar basis.

Government Policy Can Adversely Affect Foreign Currency Exchange Rates and an Investment in a Non-U.S. Dollar Security
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Foreign currency exchange rates can either float or be fixed by sovereign governments. From time to time, governments use a variety of
techniques, such as intervention by a country s central bank or imposition of regulatory controls or taxes, to affect the exchange rate of their
currencies. Governments may also issue a new currency to replace an existing currency or alter the exchange rate or exchange characteristics by
devaluation or revaluation of a currency. Even in the absence of governmental action directly affecting currency exchange rates, political or
economic developments in the country issuing the specified currency for a non-U.S. dollar security or elsewhere could lead to significant and
sudden changes in the exchange rate between the U.S. dollar and the specified currency. These changes could affect the value of the security as
participants in the global currency markets move to buy or sell the specified currency or U.S. dollars in reaction to these developments.
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Governments have imposed from time to time and may in the future impose exchange controls or other conditions, including taxes, with respect
to the exchange or transfer of a specified currency that could affect exchange rates as well as the availability of a specified currency for a
security at its maturity or on any other payment date. In addition, the ability of a holder to move currency freely out of the country in which
payment in the currency is received or to convert the currency at a freely determined market rate could be limited by governmental actions.

Non-U.S. Dollar Securities May Permit Us to Make Payments in U.S. Dollars If We Are Unable to Obtain the Specified Currency

Securities payable in a currency other than U.S. dollars may provide that, if the other currency is subject to convertibility, transferability, market
disruption or other conditions affecting its availability at or about the time when a payment on the securities comes due because of circumstances
beyond our control, we will be entitled to make the payment in U.S. dollars. These circumstances could include the imposition of exchange
controls or our inability to obtain the other currency because of a disruption in the currency markets. If we made payment in U.S. dollars, the
exchange rate we would use would be determined in the manner described under Description of Senior Debt Securities Payment Mechanics for
Senior Debt Securities Payments Due in non-U.S. Currencies When the Specified Currency Is Not Available . A determination of this kind may be
based on limited information and would involve significant discretion on the part of our exchange rate agent, which may be an affiliate of ours.
As a result, the value of the payment in U.S. dollars an investor would receive on the payment date may be less than the value of the payment the
investor would have received in the other currency if it had been available, or may be zero. In addition, a government may impose extraordinary
taxes on transfers of a currency. If that happens we will be entitled to deduct these taxes from any payment on securities payable in that

currency.

We Will Not Adjust Non-U.S. Dollar Securities to Compensate for Changes in Foreign Currency Exchange Rates

Except as described above, we will not make any adjustment or change in the terms of a non-U.S. dollar security in the event of any change in
foreign currency exchange rates for the relevant currency, whether in the event of any devaluation, revaluation or imposition of exchange or
other regulatory controls or taxes or in the event of other developments affecting that currency, the U.S. dollar or any other currency.
Consequently, investors in non-U.S. dollar securities will bear the risk that their investment may be adversely affected by these types of events.

In a Lawsuit for Payment on a Non-U.S. Dollar Security, an Investor May Bear Foreign Currency Exchange Risk

Our senior debt securities will be governed by New York law. Under Section 27 of the New York Judiciary Law, a state court in the State of
New York rendering a judgment on a security denominated in a currency other than U.S. dollars would be required to render the judgment in the
specified currency; however, the judgment would be converted into U.S. dollars at the exchange rate prevailing on the date of entry of the
judgment. Consequently, in a lawsuit for payment on a security denominated in a currency other than U.S. dollars, investors would bear currency
exchange risk until judgment is entered, which could be a long time.

In courts outside of New York, investors may not be able to obtain judgment in a specified currency other than U.S. dollars. For example, a
judgment for money in an action based on a non-U.S. dollar security in many other U.S. federal or state courts ordinarily would be enforced in
the United States only in U.S. dollars. The date used to determine the rate of conversion of the currency in which any particular security is
denominated into U.S. dollars will depend upon various factors, including which court renders the judgment.
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Information About Foreign Currency Exchange Rates May Not Be Indicative of Future Performance

If we issue a non-U.S. dollar security, we may include in the applicable prospectus supplement information about historical exchange rates for
the relevant non-U.S. dollar currency or currencies. Any information about exchange rates that we may provide will be furnished as a matter of
information only, and you should not regard the information as indicative of the range of, or trends in, fluctuations in currency exchange rates
that may occur in the future. That rate will likely differ from the exchange rate used under the terms that apply to a particular security.

Determinations Made by the Exchange Rate Agent

All determinations made by the exchange rate agent will be made in its sole discretion (except to the extent expressly provided in this prospectus
or in the applicable prospectus supplement that any determination is subject to approval by Nomura Holdings, Inc.). In the absence of manifest
error, its determinations will be conclusive for all purposes and will bind all holders and us. The exchange rate agent will not have any liability
for its determinations.

Risks Relating to Indexed Securities

We use the term indexed securities to mean any of the securities described in this prospectus the value of which is linked to an underlying
asset or index or another property (including one or more securities or indices of securities). Indexed securities may present a high level of
risk, and investors in certain indexed securities may lose their entire investment. In addition, the treatment of indexed securities for

U.S. federal income tax purposes is often unclear due to the absence of any authority specifically addressing the issues presented by any
particular indexed security. Thus, if you propose to invest in indexed securities, you should independently evaluate the federal income tax
consequences of purchasing an indexed security that apply in your particular circumstances. You should also read Taxation United States
Taxation for a discussion of U.S. tax matters.

Investors in Indexed Securities Could Lose Their Investment

The amount of principal and/or interest payable on an indexed debt security and the cash value or physical settlement value of a physically
settled debt security will be determined by reference to the price, value or level of one or more securities, currencies, commodities or other
properties, any other financial, economic or other measure or instrument, including the occurrence or non-occurrence of any event or
circumstance, one or more indices and/or one or more baskets of any of these items. We refer to each of these as an index. The direction and
magnitude of the change in the price, value or level of the relevant index will determine the amount of principal and/or interest payable on an
indexed debt security and the cash value or physical settlement value of a physically settled debt security. The terms of a particular indexed debt
security may or may not include a guaranteed return of a percentage of the principal amount at maturity or a minimum interest rate. If you
purchase an indexed security that does not guarantee the return of 100% of the principal or other amount you invest, you may lose all or a
portion of the principal or other amount you invest and may receive no interest on your investment.

The Return on Indexed Securities May Be Below the Return on Similar Securities
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Depending on the terms of an indexed security, as specified in the applicable prospectus supplement, you may not receive any periodic interest
payments or receive only very low payments on such indexed security. As a result, the overall return on such indexed security may be less than
the amount you would have earned by investing the principal or other amount you invest in such indexed security in a non-indexed debt security
that bears interest at a prevailing market fixed or floating rate.
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The Issuer of a Security or Currency That Serves as an Index Could Take Actions That May Adversely Affect an Indexed Security

The issuer of a security that serves as an index or part of an index for an indexed security will have no involvement in the offer and sale of the
indexed security and no obligations to the holder of the indexed security. The issuer may take actions, such as a merger or sale of assets, without
regard to the interests of the holder. Any of these actions could adversely affect the value of a security indexed to that security or to an index of
which that security is a component.

If the index for an indexed security includes a non-U.S. dollar currency or other asset denominated in a non-U.S. dollar currency, the
government that issues that currency will also have no involvement in the offer and sale of the indexed security and no obligations to the holder
of the indexed security. That government may take actions that could adversely affect the value of the security. See Risks Relating to Foreign
Currency Government Policy Can Adversely Affect Foreign Currency Exchange Rates and an Investment in a Non-U.S. Dollar Security above
for more information about these kinds of government actions.

An Indexed Security May Be Linked to a Volatile Index, Which May Adversely Affect Your Investment

Some indices are highly volatile, which means that their value may change significantly, up or down, over a short period of time. It is impossible
to predict the future performance of an index based on its historical performance. The amount of principal or interest that can be expected to
become payable on an indexed debt security may vary substantially from time to time. Because the amounts payable with respect to an indexed
security are generally calculated based on the price, value or level of the relevant index on a specified date or over a limited period of time,
volatility in the index increases the risk that the return on the indexed security may be adversely affected by a fluctuation in the level of the
relevant index.

The volatility of an index may be affected by financial, political, military or economic events, including governmental actions, or by the
activities of participants in the relevant markets. Any of these events or activities could adversely affect the value of an indexed security.

An Index to Which a Security Is Linked Could Be Changed or Become Unavailable

Some indices compiled by us or our affiliates or third parties may consist of or refer to several or many different securities, commodities or
currencies or other instruments or measures. The index sponsor of such an index typically reserves the right to alter the composition of the index
and the manner in which the value or level of the index is calculated. Changes to the composition of an index may result in a decrease in the
value of or return on an indexed security that is linked to such index. The indices for our indexed securities may include published indices of this
kind or customized indices developed by us or our affiliates in connection with particular issues of indexed securities.

A published index may become unavailable, or a customized index may become impossible to calculate in the normal manner, due to events
such as war, natural disasters, cessation of publication of the index or a suspension or disruption of trading in one or more securities,
commodities or currencies or other instruments or measures on which the index is based. If an index becomes unavailable or impossible to
calculate in the normal manner, the terms of a particular indexed security may allow us to delay determining the amount payable as principal or
interest on that security, or we may use an alternative method to determine the value of the unavailable index. Alternative methods of valuation
are generally intended to produce a value similar to the value resulting from reference to the relevant index. However, it is unlikely that any
alternative method of valuation we use will produce a value identical to the value that the actual index would produce. If we use an alternative
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method of valuation for a security linked to an index of this kind, the value of the security, or the rate of return on it, may be lower than it
otherwise would be.

Some indexed securities are linked to indices that are not commonly used or that have been developed only recently. The lack of a trading
history may make it difficult to anticipate the volatility or other risks associated
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with an indexed security of this kind. In addition, trading in these indices or their underlying stocks, commodities or currencies or other
instruments or measures, or options or futures contracts on these stocks, commodities or currencies or other instruments or measures, may be
limited, which could increase their volatility and decrease the value of the related indexed securities or the rates of return on them.

We May Engage in Hedging Activities that Could Adversely Affect an Indexed Security

In order to hedge an exposure on a particular indexed security, we may, directly or through our affiliates, enter into transactions involving the
securities, commodities or currencies or other instruments or measures that underlie the index for that security, or derivative instruments, such as
swaps, options or futures, on the index or any of its component items. By engaging in transactions of this kind, we could adversely affect the
value of an indexed security. It is possible that we could achieve substantial returns from our hedging transactions while the value of the indexed
security may decline.

Information About an Index or Indices May Not Be Indicative of Future Performance

If we issue an indexed security, we may include historical information about the relevant index or indices in the applicable prospectus
supplement. Any information about indices that we may provide will be furnished as a matter of information only, and you should not regard the
information as indicative of the range of, or trends in, fluctuations in the relevant index or indices that may occur in the future.

We May Have Conflicts of Interest Regarding an Indexed Security

Nomura Securities International, Inc. and our other affiliates may have conflicts of interest with respect to some indexed securities. Nomura
Securities International, Inc. and our other affiliates may engage in trading, including trading for hedging purposes, for their proprietary accounts
or for other accounts under their management, in indexed securities and in the securities, commodities or currencies or other instruments or
measures on which the index is based or in other derivative instruments related to the index or its component items. These trading activities
could adversely affect the value of indexed securities. We and our affiliates may also issue or underwrite securities or derivative instruments that
are linked to the same index as one or more indexed securities. By introducing competing products into the marketplace in this manner, we could
adversely affect the value of an indexed security.

Nomura Securities International, Inc. or another of our affiliates may serve as calculation agent for the indexed securities and may have
considerable discretion in calculating the amounts payable in respect of the securities. To the extent that Nomura Securities International, Inc. or
another of our affiliates calculates or compiles a particular index, it may also have considerable discretion in performing the calculation or
compilation of the index. Exercising discretion in this manner could adversely affect the value of an indexed security based on the index or the
rate of return on the security.

If You Purchase an Indexed Security, You Will Have No Rights with Respect to any Underlying Index to which Such Indexed Security is
Linked
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Investing in an indexed security will not make you a holder of the underlying asset or index or other property. As a result, you will not have any
voting rights, any right to receive dividends or other distributions or any other rights with respect to any of the index components.

You should also carefully consider any additional risks that are described in the applicable prospectus supplements.
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USE OF PROCEEDS

We intend to use the net proceeds from the sale of the securities described in this prospectus for additional funds for our operations and other
general corporate purposes, unless otherwise described in the applicable prospectus supplement or pricing supplement.
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RATIO OF EARNINGS TO FIXED CHARGES

Our ratios of earnings to fixed charges, and the amount of fixed charge deficiency, for the five fiscal years ended March 31, 2010, in accordance
with U.S. GAAP, were as follows:

Fiscal year ended March 31,

2006 2007 2008 2009 2010

Ratio of earnings to fixed charges 1.7 1.3 1.5
Fixed charge deficiency (millions of yen) 65,292 767,424

For the purpose of calculating the ratio of earnings to fixed charges, and the amount of fixed charge deficiency, earnings consist of pre-tax
income (loss) from continuing operations before adjustment for income or loss from equity investees, plus (i) fixed charges and (ii) distributed
income of equity investees. Fixed charges consist of interest expense. Fixed charges exclude premium and discount amortization as well as
interest expense, which are included in Net gain (loss) on trading. Fixed charges also exclude interest within rent expense, which is not
significant.

For the fiscal years ended March 31, 2008 and 2009 because earnings were insufficient to cover fixed charges, only the yen amounts of the
deficiencies are disclosed in the above table.
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NOMURA HOLDINGS, INC.

We are one of the leading financial services groups in Japan and have worldwide operations. As of March 31, 2010, we operated offices in over
30 countries and regions including Japan, the United States, the United Kingdom, Singapore and Hong Kong Special Administrative Region
through our subsidiaries. Our clients include individuals, corporations, financial institutions, governments and governmental agencies.

Our business consists of the following three divisions:

Retail principally investment consultation services to retail clients;

Wholesale principally serving corporations and institutional investors with a broad range of products and services:

Global Markets principally fixed income and equity trading and asset finance businesses;

Investment Banking principally M&A advisory, corporate finance, solutions and merchant banking businesses; and

Asset Management principally development and management of investment trusts, and investment advisory services.
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DESCRIPTION OF SENIOR DEBT SECURITIES

In this section, references to holders mean those who own senior debt securities registered in their own names, on the books that we or the
applicable trustee maintain for this purpose, and not those who own beneficial interests in senior debt securities registered in street name or in
senior debt securities issued in book-entry form through one or more depositaries. When we refer to you in this prospectus, we mean those who
invest in the securities being offered by this prospectus, whether they are the holders or only indirect owners of those securities. When we refer

to your securities in this prospectus, we mean the securities in which you will hold a direct or indirect interest.

We may issue as many distinct series of securities as we wish. The provisions of the amended and restated senior debt indenture described below
allow us not only to issue senior debt securities with terms different from those previously issued under the senior debt indenture, but also to

re-open a previous issue of a series of senior debt securities and issue additional senior debt securities of that series. We may issue senior debt
securities in amounts that exceed the total amount specified on the cover of the applicable prospectus supplement at any time without your
consent and without notifying you.

Because this section is a summary, it does not describe every aspect of the senior debt securities. This summary is subject to and qualified in its
entirety by reference to all the provisions of the amended and restated senior debt indenture, including definitions of certain terms used in the
amended and restated senior debt indenture. Whenever we refer to particular sections or defined terms of the senior debt indenture in this
prospectus or in the prospectus supplement, such sections or defined terms are incorporated by reference here or in the prospectus supplement.
You must look to the amended and restated senior debt indenture for the most complete description of what we describe in summary form in this
prospectus and in any prospectus supplement.

General

The following description of senior debt securities sets forth the material terms and provisions of the senior debt securities to which any
prospectus supplement may relate. Our senior debt securities will be issued under an amended and restated senior debt indenture between us, as
issuer, and Deutsche Bank Trust Company Americas, as trustee, a form of which is included as an exhibit to the registration statement of which
this prospectus is a part. Any supplemental indentures will be submitted to the SEC on a Form 6-K or by a post-effective amendment to the
registration statement of which this prospectus is a part.

When we refer to the senior debt indenture or the trustee with respect to any senior debt securities, we mean the amended and restated senior
debt indenture under which those senior debt securities are issued and the trustee under that amended and restated senior debt indenture. When

we refer to senior debt securities or a series of senior debt securities, we mean, respectively, senior debt securities or a series of senior debt
securities issued under the senior debt indenture. When we refer to your prospectus supplement, we mean the prospectus supplement describing
the specific terms of the senior debt security you purchase. The terms used in your prospectus supplement will have the meanings described in

this prospectus, unless otherwise specified. The senior debt indenture and its associated documents contain the full legal text of the matters
described in this section. The senior debt indenture and the senior debt securities are governed by New York law. The senior debt indenture is
qualified under the Trust Indenture Act of 1939, as amended, or Trust Indenture Act. A form of the senior debt indenture is an exhibit to our
registration statement. See Where You Can Find More Information above for information on how to obtain a copy.

We may issue senior debt securities in one or more series under our senior debt indenture. This section summarizes the material terms of the
senior debt securities that are common to all senior debt securities and series of senior debt securities, although the prospectus supplement which
describes the terms of each series of senior debt securities may also describe differences with the material terms summarized here.
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We may issue the senior debt securities as original issue discount securities, which will be offered and sold at a substantial discount below their
stated principal amount. This prospectus describes, and the prospectus supplement relating to any original issue discount securities will describe,
federal income tax consequences and other special considerations applicable to such securities. The senior debt securities may also be issued as
indexed securities or securities denominated in non-U.S. dollar currencies or currency units, as described in more detail in the prospectus
supplement relating to any of the particular senior debt securities. The prospectus supplement relating to specific senior debt securities will also
describe certain additional tax considerations (if any) applicable to such senior debt securities.

The specific terms of your senior debt security as described in your prospectus supplement will supplement and, if applicable, may modify or
replace the general terms described in this section. The prospectus supplement relating to each series of senior debt securities will be
attached to the front of this prospectus. If there are any differences between your prospectus supplement and this prospectus, your
prospectus supplement will control. The statements we make in this section may not apply to your senior debt security.

Issuable Amounts

The senior debt indenture does not limit the aggregate principal amount of senior debt securities that we may issue or the