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Item 2.05 Costs Associated with Exit or Disposal Activities.

As part of a plan to reduce its operating costs, the Company has committed to closing un-needed offices in San Francisco, California, Austin,
Texas and a portion of its office facility in Coeur d Alene, Idaho. As a result of these closures and a related reduction in force of approximately
35 employees, the Company estimates that it will incur restructuring costs of approximately $1.1 million, consisting of $0.6 million in lease
disposal charges, $0.2 million in asset write-off charges and $0.3 million in employee severance costs. The Company expects these charges to be
recorded in the quarter ended June 30, 2010. The Company estimates that these actions will result in a reduction in annual operating expenses of
approximately $4 million.

Statements in this current report that are not reported financial results or other historical information are forward-looking statements within the
meaning of the Private Securities Litigation Reform Act of 1995. They include, for example, statements about the Company s cost reduction

actions and the anticipated costs, charges and timing associated therewith. Forward-looking statements may be identified by the use of

forward-looking terminology such as the words will , could , expects , believes , anticipates , projects and other terms with similar meaning
indicating possible future events or actions or potential impact on the business or stockholders of the Company.

These forward-looking statements are not guarantees of future performance. They are based on management s assumptions, beliefs and

expectations, all of which involve a number of business risks and uncertainties that could cause actual results to differ materially. The risk

factors that could cause such differences are listed from time to time in the Company s filings with the Securities and Exchange Commission (the
SEC ), including those factors contained in the Company s Quarterly Report on Form 10-Q for the quarter ended on March 31, 2010, under the

caption Risk Factors. All forward-looking statements in this current report are expressly qualified by information contained in the Company s

filings with the SEC. The Company disclaims any obligation to update or revise these forward-looking statements.
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SIGNATURE

Pursuant to the requirements of the Securities Exchange Act of 1934, the Registrant has duly caused this report to be signed on its behalf by the
undersigned hereunto duly authorized.

Date: June 15, 2010

NIGHTHAWK RADIOLOGY HOLDINGS, INC.

By: /s/ PauL E. CARTEE
Paul E. Cartee

Senior Vice President and General Counsel



