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ITEM 5. OTHER EVENTS

On May 11, 2004, New Century Funding A, an indirect wholly-owned subsidiary of New Century Financial Corporation, entered into
Amendment Number Two to Master Repurchase Agreement (the �Agreement�) with Bank of America, N.A. The purpose of the amendment was
to extend the termination date of the Agreement from May 11, 2004 to June 10, 2004. The amendment is filed as Exhibit 10.1 to this Current
Report and is incorporated herein by reference.

On May 14, 2004, New Century Financial, New Century Mortgage Corporation, a wholly-owned subsidiary of New Century Financial, and NC
Capital Corporation, a wholly-owned subsidiary of New Century Mortgage, executed a Letter Agreement amending the Master Repurchase
Agreement dated June 23, 2003, with CDC Mortgage Capital Inc., to temporarily increase the maximum credit available under the facility from
$570 million to $700 million for the period from May 14, 2004 to June 1, 2004. The letter agreement is filed as Exhibit 10.2 to this Current
Report and is incorporated herein by reference.

On May 14, 2004, New Century Funding I, a wholly-owned subsidiary of New Century Mortgage, entered into Amendment No. 4 to Note
Purchase Agreement (the �Note Purchase Agreement�) with UBS Real Estate Securities Inc. (f/k/a UBS Warburg Real Estate Securities Inc.). The
purpose of the amendment was to extend the termination date of the Note Purchase Agreement from May 14, 2004 to June 14, 2004. The
amendment is filed as Exhibit 10.3 to this Current Report and is incorporated herein by reference.

ITEM 7. EXHIBITS

(c) Exhibits.

Exhibit No. Description of Exhibit

10.1 Amendment Number Two to Master Repurchase Agreement, dated as of May 11, 2004, between New Century Funding A
and Bank of America, N.A.

10.2 Letter Agreement, dated as of May 14, 2004, among New Century Financial Corporation, New Century Mortgage
Corporation, NC Capital Corporation and CDC Mortgage Capital Inc.

10.3 Amendment No. 4 to Note Purchase Agreement, dated as of May 14, 2004, between New Century Funding I and UBS
Real Estate Securities Inc. (f/k/a UBS Warburg Real Estate Securities Inc.)
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Pursuant to the requirements of the Securities Exchange Act of 1934, as amended, the registrant has duly caused this report to be signed on its
behalf by the undersigned hereunto duly authorized.

NEW CENTURY FINANCIAL CORPORATION

May 20, 2004 By: /s/    ROBERT K. COLE        

Robert K. Cole

Chairman and Chief Executive Officer
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EXHIBIT INDEX

Exhibit No. Description of Exhibit

10.1 Amendment Number Two to Master Repurchase Agreement, dated as of May 11, 2004, between New Century Funding A
and Bank of America, N.A.

10.2 Letter Agreement, dated as of May 14, 2004, among New Century Financial Corporation, New Century Mortgage
Corporation, NC Capital Corporation and CDC Mortgage Capital Inc.

10.3 Amendment No. 4 to Note Purchase Agreement, dated as of May 14, 2004, between New Century Funding I and UBS
Real Estate Securities Inc. (f/k/a UBS Warburg Real Estate Securities Inc.)
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