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. Relationships
Reporting Owner Name / Address
Director 10% Owner  Officer Other
LEVIN DAVID
1601 WASHINGTON AVENUE, 8TH FLOOR Vice President
MIAMI BEACH, FL 33139

Signatures

Steve Bjerke as

Attorney-In-Fact 01/21/2005

**Signature of Reporting Person Date

Explanation of Responses:

*  If the form is filed by more than one reporting person, see Instruction 4(b)(v).
**  Intentional misstatements or omissions of facts constitute Federal Criminal Violations. See 18 U.S.C. 1001 and 15 U.S.C. 78ff(a).

Mr. Levin directly owns 108,457 shares without restrictions following the reported transactions. The SEC suggests keeping a tally if the
securities involved in each transaction reported were owned in the same form.

(1)

10,628 stock options are exercisable as of 1/19/05. 3,750 stock options become exercisable on 10/31/05. 7,500 stock options become

2) exercisable on 10/31/06.

17,973 stock options are exercisable as of 1/19/05. 2,625 stock options become exercisable on 1/1/06. 5,250 stock options become
exercisable on 1/1/07.

3

(4) These stock options vest over five years at 20% per annum on each anniversary of the grant date.

Represents a signed purchase agreement under the 2001 Senior Officer Stock Purchase Plan. On April 1st of each year from 2005 through
2006, Mr. Levin will make purchases of LNR common stock. These purchases will total 6,658 shares.

(C))

Represents a signed purchase agreement under the 2001 Senior Officer Stock Purchase Plan. On April 1, 2005, March 31, 2006 and

© March 30, 2007, Mr. Levin will make purchases of LNR common stock. These purchases will total 6,546 shares.

Represents a signed purchase agreement under the 2001 Senior Officer Stock Purchase Plan. On April 1, 2005, March 31, 2006, March
30, 2007 and April 1, 2008, Mr. Levin will make purchases of LNR common stock. These purchases will total 9,464 shares.

Note: File three copies of this Form, one of which must be manually signed. If space is insufficient, see Instruction 6 for procedure.
Potential persons who are to respond to the collection of information contained in this form are not required to respond unless the form displays
a currently valid OMB number.
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