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Explanation of Responses:

*  If the form is filed by more than one reporting person, see Instruction 4(b)(v).
**  Intentional misstatements or omissions of facts constitute Federal Criminal Violations. See 18 U.S.C. 1001 and 15 U.S.C. 78ff(a).

The reported securities are held by Fisher Core Holdings L.P., a Delaware limited partnership ("Fisher Holdings"). On May 30, 2013, the
reporting person transferred Fisher Holdings partnership units ("Units") to a trust. Each Unit represents an economic interest in shares of

(1) The Gap, Inc. ("Gap") common stock and other assets owned by Fisher Holdings. The transaction reflects the simultaneous disposition by
the reporting person and acquisition by the reporting person through the trust in which the reporting person has an indirect pecuniary
interest. There was no transfer of shares of Gap common stock by Fisher Holdings in connection with this transaction.

An initial cash installment of $80,000,000 was made, with an additional cash payment to be made so that total consideration for the Units
(2) equals the lesser of the appraised fair market value of the Units and $100,000,000 (collectively, the "Purchase Price"). Interest will accrue
from the transfer date to the payment dates at the short-term applicable federal rate in effect on the transfer date.

As a general partner of Fisher Holdings, the reporting person may be deemed to have indirect beneficial ownership of all 81,000,000

3) shares of Gap common stock of which Fisher Holdings has beneficial ownership. However, the reporting person disclaims beneficial
ownership of all shares of Gap common stock held by Fisher Holdings except to the extent of his direct and indirect pecuniary interest
therein.

Note: File three copies of this Form, one of which must be manually signed. If space is insufficient, see Instruction 6 for procedure.
Potential persons who are to respond to the collection of information contained in this form are not required to respond unless the form displays
a currently valid OMB number.
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