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(Instr. 3) any Code (Instr. 3, 4 and 5) Beneficially Form: Beneficial
(Month/Day/Year) (Instr. 8) Owned Direct (D) Ownership
Following or Indirect  (Instr. 4)
A Reported @)
(or) Transaction(s)  (Instr. 4)
Instr. 3 and 4
Code V Amount (D) Price (Instr. 3 and 4)
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Derivative Conversion (Month/Day/Year) Execution Date, if Transactio™Number Expiration Date Amount of Derivative
Security or Exercise any Code of (Month/Day/Year) Underlying Security
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Reporting Owner Name / Address
Director 10% Owner  Officer Other
LIU ZHENYONG
C/O ORIENT PAPER, INC. X X Chief Executive Officer

XUSHUI COUNTRY, BAODING CITY, F4 072550
Signatures

/s/ Jessica S. Yuan,

Attorney-at-Law 09/01/2009

**Signature of Reporting Person Date

Explanation of Responses:
*  If the form is filed by more than one reporting person, see Instruction 4(b)(v).
*%  Intentional misstatements or omissions of facts constitute Federal Criminal Violations. See 18 U.S.C. 1001 and 15 U.S.C. 78ff(a).

On August 31, 2009, Orient Paper, Inc. (the "Company"), the Company's Chief Executive Officer, Zhenyong Liu ("the Reporting
Person") and the Company's subsidiary, Hebei Baoding Orient Paper Milling Company Limited ("HBOP") entered into a Debt

(1) Assignment and Assumption Agreement (the "Agreement"). Pursuant to the Agreement, the Company agreed to assume $4,000,000 of
the total aggregate debt of approximately $6,131,761 (the "Debt") owed by HBOP to the Reporting Person to henceforth be the principal
debtor to the Reporting Person for the Debt.

On August 31, 2009, the Company repaid the Debt to the Reporting Person by converting the Debt into equity of the Company at
(2) $0.83033 per share. Accordingly, the Company issued to the Reporting Person a total of 4,817,362 restricted shares of common stock of
the Company.

Note: File three copies of this Form, one of which must be manually signed. If space is insufficient, see Instruction 6 for procedure.
Potential persons who are to respond to the collection of information contained in this form are not required to respond unless the form displays
a currently valid OMB number.
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