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BANCOLOMBIA S.A. ANNOUNCES PUBLIC OFFERING OF SUBORDINATED NOTES

Medellin, Colombia, September 23, 2014

Bancolombia S.A. announces that it published today in the Colombian newspaper "La Republica" a notice of public
offering relating to the first issuance of Subordinated Notes as part of the Bank’s issuance program of Ordinary Notes
and Subordinated Notes denominated in Colombian Pesos (COP) in an aggregate total amount of up to COP 3 billion
(the "Program"). The program was approved by the Board of Directors of the Bank in May 2012 and was subject to
automatic registration in the Stock and Issuance National Registry ("Registro Nacional de Valores y Emisones"). The
public offering is made in Colombia only.

The issuance amount is of COP 750 million, with the possibility of increasing it to COP 1 billon. The Subordinated
Notes are offered in three series due with terms of 10, 15, and 20 years respectively. The notice of public offering
specifies the yield for of each series of Subordinated Notes and contains other information regarding the issuance, and
is available at:

http://www.grupobancolombia.com/contenidoCentralizado/formatosPDF/relacionlnversionistas/gobiernoCorporativo/prospect

The Bank intends to use the proceeds from the issuance of the Subordinated Notes for general corporate purposes.

This press release shall not be construed as an offer to sell, or the solicitation of an offer to buy, nor shall there be any
sale of the securities in any state or jurisdiction in which such offer, solicitation or sale would be unlawful prior to
registration or qualification under the securities laws of such state or jurisdiction.
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SIGNATURE

Pursuant to the requirements of the Securities Exchange Act of 1934, the registrant has duly caused this report to be
signed on its behalf by the undersigned, thereunto duly authorized.

BANCOLOMBIA S.A.
(Registrant)

[s/ JAIME ALBERTO VELASQUEZ
Date: September 23, 2014 By: /B?/ JAIME ALBERTO VELASQUEZ

Name: Jaime Alberto Veldsquez B.
Title: Vice President of Strategy and Finance



