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**Signature of Reporting Person Date

Explanation of Responses:

*  If the form is filed by more than one reporting person, see Instruction 4(b)(v).
*#*  Intentional misstatements or omissions of facts constitute Federal Criminal Violations. See 18 U.S.C. 1001 and 15 U.S.C. 78ff(a).

This is an automatic conversion of Mr. Murdoch's Deferred Stock Units under the Sotheby's 1998 Amended and Restated Stock
Compensation Plan, for Non-Employee Directors, as a result of the director's termination of service on the Board on May 8§, 2012.

(1)
(2) Not Applicable
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