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As previously reported, on February 3, 2012, Mr. Lord was granted 78,173 bonus restricted stock units (RSUs) representing
rights to receive shares of the Company's common stock in the future, which grant was approved by the Compensation and
Personnel Committee (the "Compensation Committee") of the Board of Directors of SLM Corporation (the "Company").
@ One-third of these RSUs are settled on the first, second and third anniversaries of the grant date by delivery of the Company's

common stock. On February 3, 2013, 25,438 shares of such RSUs were settled and 819 additional shares were issued to Mr. Lord
upon the vesting of the related dividend equivalent rights, of which 12,239 shares were withheld by the Company (as approved by

the Compensation Committee) to satisfy Mr. Lord's tax withholding obligations.
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