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/s/ Charles B.
Lebovitz 11/06/2012
Signature of Date

Reporting Person

Explanation of Responses:

*  If the form is filed by more than one reporting person, see Instruction 4(b)(v).

*%  Intentional misstatements or omissions of facts constitute Federal Criminal Violations. See 18 U.S.C. 1001 and 15 U.S.C. 78ff(a).

) The reported securities were redeemed by the issuer on November 5, 2012 at a redemption price of $25 per Depositary Share, plus
accrued and unpaid dividends in hte amount of $0.19375 per Depositary Share, for a total payment of $25.19375 per Depositary Share.
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Additionally, the Reporting Person owns a limited partnership interest in CBL & Associates Limited Partnership, a Delaware limited
partnership (the Operating Partnership), that, together with the partnership interests of other limited partners in the Operating Partnership
which are controlled by the Reporting Person, may be exchanged at any time for an aggregate of 16,974,799 shares of the Issuer's
Common Stock (on a one-for-one basis) or cash, at the Issuer's election.

(3) The Common Units are exerciseable on a 1 to 1 ratio with no exercise price.

(4) Immediately exercisable.

Note: File three copies of this Form, one of which must be manually signed. If space is insufficient, see Instruction 6 for procedure.
Potential persons who are to respond to the collection of information contained in this form are not required to respond unless the form displays
a currently valid OMB number.
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