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Explanation of Responses:

*  If the form is filed by more than one reporting person, see Instruction 4(b)(v).

*#*  Intentional misstatements or omissions of facts constitute Federal Criminal Violations. See 18 U.S.C. 1001 and 15 U.S.C. 78ff(a).

Shares of phantom stock were disposed of under the Brandywine Realty Trust Executive Deferred Compensation Plan. Shares under the
plan are payable in common shares as elected by the reporting person pursuant to the Plan which may include such dates as termination of

(1) the reporting person's employment with the issuer or upon reaching a specific age and such shares are exempt from 16(b) pursuant to Rule
16b-3(d). The reporting person's account was debited with phantom stock at a rate of $34.36 per unit on March 06, 2007 on account of the
disposition reflected above. Each phantom share has the equivalency of one common share.
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