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P $036  06/01/2009
(right to
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Reporting Owners

Reporting Owner Name / Address

WILLS STEPHEN T

PALATIN TECHNOLOGIES, INC.

4C CEDAR BROOK DRIVE
CRANBURY, NJ 08512

Signatures

Stephen T. Wills, by Raymond C. Hedger, Jr., Attorney In

Fact

3A. Deemed 4. 5. Number of 6. Date Exercisable and
Execution Date, if TransactioDerivative Expiration Date
any Code Securities (Month/Day/Year)
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Explanation of Responses:

*  If the form is filed by more than one reporting person, see Instruction 4(b)(v).

7. Title and Amount
of Underlying

Securities

(Instr. 3 and 4)

Title

common
stock

*#*  Intentional misstatements or omissions of facts constitute Federal Criminal Violations. See 18 U.S.C. 1001 and 15 U.S.C. 78ff(a).

(1)

the Company's restricted stock plan.

2

The shares were issued in consideration of the reporting person's services to the issuer and without payment of cash consideration under

The options vested as to 8,750 shares on June 1, 2009, the date of the execution of the stock option agreement relative to the subject grant,
and vest as to an additional 8,750 shares on each anniversary of the May 21, 2009 grant date.

(3) The options were issued in consideration of the reporting person's services to the issuer and without payment of cash consideration.

Note: File three copies of this Form, one of which must be manually signed. If space is insufficient, see Instruction 6 for procedure.
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