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UNITED STATES
SECURITIES AND EXCHANGE COMMISSION

Washington, D. C. 20549

______________

FORM 8-K

______________

CURRENT REPORT

Pursuant to Section 13 or 15(d) of
the Securities Exchange Act of 1934

Date of report (Date of earliest event reported):  February 10, 2009

ASHLAND INC.
(Exact name of registrant as specified in its charter)

Kentucky
(State or other jurisdiction of incorporation)

1-32532  20-0865835

(Commission File Number)   (I.R.S. Employer
Identification No.)

50 E. RiverCenter Boulevard, Covington, Kentucky  41011
(Address of principal executive offices)   (Zip Code)

P.O. Box 391, Covington, Kentucky  41012-0391
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(Mailing Address)   (Zip Code)

Registrant’s telephone number, including area code (859) 815-3333

Check the appropriate box below if the Form 8-K filing is intended to simultaneously satisfy the filing obligation of
the registrant under any of the following provisions:

[  ] Written communications pursuant to Rule 425 under the Securities Act (17 CFR 230.425)

[  ] Soliciting material pursuant to Rule 14a-12 under the Exchange Act (17 CFR 240.14a-12)

[  ] Pre-commencement communications pursuant to Rule 14d-2(b) under the Exchange Act
(17 CFR 240.14d-2(b))

[  ] Pre-commencement communications pursuant to Rule 13e-4(c) under the Exchange Act
(17 CFR 240.13e-4(c)) 
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Item 7.01.  Regulation FD Disclosure

On February 10, 2009, Ashland Inc. will include the information contained in exhibits 99.1-99.17, and graphic images
thereof, on the “Investor Center” section of its website located at http://investor.ashland.com, or in employee
communications.

Ashland is furnishing the information pursuant to the Securities and Exchange Commission’s (“SEC”) Regulation FD.
The information contained in exhibits 99.1-99.17 is summary information concerning key metrics for Ashland’s
operating segments, including preliminary estimates for January 2009.  The information is intended to be considered
in the context of Ashland’s SEC filings and other public announcements that Ashland may make from time to time.

By filing this report on Form 8-K, Ashland makes no admission as to the materiality of any information in this report.
Ashland reserves the right to discontinue the availability of the data in the attached exhibits.
.
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Item 9.01.  Financial Statements and Exhibits

(d)Exhibits
99.1 Website data concerning Ashland Aqualon Functional Ingredients' average sales

per shipping day
99.2 Website data concerning Ashland Aqualon Functional Ingredients' revenue
99.3 Website data concerning Ashland Aqualon Functional Ingredients' metric tons per

shipping day 
99.4 Website data concerning Ashland Hercules Water Technologies' average sales per

shipping day
99.5 Website data concerning Ashland Hercules Water Technologies' revenue
99.6 Website data concerning Ashland Hercules Water Technologies' gross profit
99.7 Website data concerning Ashland Performance Materials’ average sales per

shipping day
99.8 Website data concerning Ashland Performance Materials’ revenue
99.9 Website data concerning Ashland Performance Materials’ gross profit
99.10 Website data concerning Ashland Consumer Markets' (Valvoline's) premium

lubricants % of branded volume
99.11 Website data concerning Ashland Consumer Markets' (Valvoline’s) revenue
99.12 Website data concerning Ashland Consumer Markets' (Valvoline’s) gross profit
99.13 Website data concerning Ashland Consumer Markets' (Valvoline’s) lubricant sales

gallons
99.14 Website data concerning Valvoline Instant Oil Change’s twelve month rolling

average sales
99.15 Website data concerning Ashland Distribution's average sales per shipping day
99.16 Website data concerning Ashland Distribution's revenue 
99.17 Website data concerning Ashland Distribution's gross profit 
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SIGNATURES

Pursuant to the requirements of the Securities Exchange Act of 1934, the registrant has duly caused this report to be
signed on its behalf by the undersigned thereunto duly authorized.

ASHLAND INC.
(Registrant)

February 10, 2009 /s/ Lamar M. Chambers
Lamar M. Chambers
Senior Vice President and
Chief Financial Officer
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EXHIBIT INDEX

99.1 Website data concerning Ashland Aqualon Functional Ingredients' average sales
per shipping day

99.2 Website data concerning Ashland Aqualon Functional Ingredients' revenue
99.3 Website data concerning Ashland Aqualon Functional Ingredients' metric tons per

shipping day 
99.4 Website data concerning Ashland Hercules Water Technologies' average sales per

shipping day
99.5 Website data concerning Ashland Hercules Water Technologies' revenue
99.6 Website data concerning Ashland Hercules Water Technologies' gross profit
99.7 Website data concerning Ashland Performance Materials’ average sales per

shipping day
99.8 Website data concerning Ashland Performance Materials’ revenue
99.9 Website data concerning Ashland Performance Materials’ gross profit
99.10 Website data concerning Ashland Consumer Markets' (Valvoline's) premium

lubricants % of branded volume
99.11 Website data concerning Ashland Consumer Markets' (Valvoline’s) revenue
99.12 Website data concerning Ashland Consumer Markets' (Valvoline’s) gross profit
99.13 Website data concerning Ashland Consumer Markets' (Valvoline’s) lubricant sales

gallons
99.14 Website data concerning Valvoline Instant Oil Change’s twelve month rolling

average sales
99.15 Website data concerning Ashland Distribution's average sales per shipping day
99.16 Website data concerning Ashland Distribution's revenue 
99.17 Website data concerning Ashland Distribution's gross profit 
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ture performance. If our revenues, operating results or earnings are below the levels expected by investors, our stock
price is likely to decline.

The price of our common stock may fluctuate significantly and may be negatively affected by factors beyond our
ability to control or predict.

The price of our common stock may be affected by broader market trends unrelated to our or our competitors'
operating performances. Our stock price and the stock prices of many other companies in the technology and
emerging growth sectors have historically experienced wide fluctuations, including rapid rises and declines in stock
prices that have often been unrelated to the operating performance of such companies. Volatile trends and fluctuations
are typically the result of the combination of general economic, political and market conditions.
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These factors are beyond our ability to control or predict.

Our principal shareholders, executive officers and directors have significant voting power and may take actions that
may not be in the best interests of our shareholders.

Our principal shareholders, executive officers, directors and their affiliates, in the aggregate, own more than 76% of
our outstanding common stock. These shareholders, if they act together, will be able to control our management and
affairs and all matters requiring shareholder approval, including the election and removal of directors and approval of
significant corporate transactions. This influence over our affairs might be adverse to the interest of our other
shareholders. In addition, this concentration of ownership may delay or prevent a change in control and might have an
adverse effect on the market price of our common stock.

Applicable SEC rules governing the trading of �Penny Stocks" limits the trading and liquidity of our common stock,
which may affect the trading price of our common stock.

Our common stock currently trades on the OTC Bulletin Board.  Since our common  stock  continues  to trade  below
$5.00 per share,  our common  stock is considered  a "penny  stock" and is subject to SEC rules and  regulations,
which impose  limitations  upon the manner in which our shares can be publicly traded.

These regulations require the delivery,  prior to any transaction  involving a penny stock, of a disclosure  schedule
explaining the penny stock market and the associated risks.  Under these regulations, certain brokers who recommend
such securities to persons other than established customers or certain accredited investors must make a special written
suitability determination regarding such a purchaser and receive such purchaser's written agreement to a transaction
prior to sale.  These regulations have the effect of limiting the trading activity of our common stock and reducing the
liquidity of an investment in our common stock.

Stockholders should be aware that, according to the Securities and Exchange Commission Release No. 34- 29093, the
market for penny stocks has suffered in recent years from patterns of fraud and abuse. These patterns include:          

-

Control of the market for the security by one or a few broker-dealers that are often related to the promoter or issuer;
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-

Manipulation of prices through prearranged matching of purchases and sales and false and misleading press releases;

-

"Boiler room" practices involving high pressure sales tactics and unrealistic price projections by inexperienced sales
persons;

-

Excessive and undisclosed bid-ask differentials and markups by selling broker-dealers; and

-

The wholesale dumping of the same securities by promoters and broker-dealers after prices have been manipulated to
a desired level, along with the inevitable collapse of those prices with consequent investor losses.

Furthermore, the "penny stock" designation may adversely affect the development of any public market for the
Company's shares of common stock or, if such a market develops, its continuation.  Broker-dealers are required to
personally determine whether an investment in "penny stock" is suitable for customers.

Penny stocks are  securities (i) with a price of less than five dollars per share; (ii) that are not traded on a "recognized"
national exchange; (iii) whose prices are not quoted on the NASDAQ automated  quotation  system  (NASDAQ-listed
stocks must still meet  requirement  (i)  above);  or (iv) of an issuer with net tangible  assets  less than  $2,000,000  (if
the issuer  has been in  continuous operation  for at least three years) or $5,000,000  (if in continuous  operation for
less  than  three  years),  or with  average  annual  revenues  of less than $6,000,000 for the last three years.

Section 15(g) of the Exchange Act, and Rule 15g-2 of the Commission require broker-dealers  dealing in penny stocks
to provide  potential  investors with a document  disclosing  the risks of penny stocks and to obtain a manually  signed
and dated written receipt of the document before effecting any transaction in a penny stock for the  investor's  account.
 Potential investors in the Company's common stock are urged to obtain and read such disclosure carefully before
purchasing any shares that are deemed to be "penny stock."                      
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Rule 15g-9 of the  Commission  requires  broker-dealers  in penny stocks to approve the  account of any  investor  for
 transactions  in such stocks  before selling  any  penny  stock  to  that investor.   This  procedure  requires  the
broker-dealer to (i) obtain from the investor information concerning his or her financial  situation,  investment
 experience  and investment  objectives;  (ii) reasonably  determine,  based on that  information,  that  transactions in
penny stocks are  suitable for the  investor  and that the  investor  has  sufficient knowledge and experience as to be
reasonably  capable of evaluating the risks of penny stock  transactions;  (iii) provide the investor with a written
 statement setting forth the basis on which the  broker-dealer  made the determination  in (ii) above;  and (iv) receive a
signed and dated copy of such statement from the investor,  confirming  that it  accurately  reflects  the  investor's
 financial situation,  investment experience and investment  objectives.  Compliance with these requirements may
make it more difficult for the Company's stockholders to resell their shares to third parties or to otherwise dispose of
them.   

Future sales of large amounts of common stock could adversely effect the market price of our common stock and our
ability to raise capital.

Future sales of our common stock by existing stockholders pursuant to Rule 144 under the Securities Act of 1933, or
following the exercise of outstanding warrants and future option grants, could adversely affect the market price of our
common stock.

Our directors and executive officers and their family members are not under lockup letters or other forms of restriction
on the sale of their common stock. The issuance of any or all of these additional shares upon exercise of warrants will
dilute the voting power of our current stockholders on corporate matters and, as a result, may cause the market price of
our common stock to decrease. Further, sales of a large number of shares of common stock in the public market could
adversely affect the market price of the common stock and could materially impair our future ability to generate funds
through sales of common stock or other equity securities.

We must adhere to environmental regulations.

The Company believes it conducts its business in compliance with all environmental laws presently applicable to its
facilities.  To date, there have been no expenses incurred by the Company related to environmental issues.

Internet commerce has yet to attract significant regulation. Government regulations may result in increased costs that
may reduce our future earnings.

There are currently very few laws or regulations that apply directly to the Internet. Since our business is entirely
dependent on the Internet, the adoption of new local, state or national laws or regulations may decrease the growth of
Internet usage or the acceptance of Internet commerce which could, in turn, decrease the demand for our services and
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increase our costs or otherwise have a material adverse effect on our business, results of operations and financial
condition.

Tax authorities in a number of states are currently reviewing the appropriate tax treatment of companies engaged in
Internet commerce. New state tax regulations may subject us to additional state sales, use and income taxes in the
future.

We may not have a majority of independent directors.

We cannot guarantee our Board of Directors will have a majority of independent directors in the future. In the absence
of a majority of independent directors, our executive officers, who are also principal stockholders and directors, could
establish policies and enter into transactions without independent review and approval thereof. This could present the
potential for a conflict of interest between the Company and its stockholders generally and the controlling officers,
stockholders or directors.  

We do not intend to pay dividends in the foreseeable future.

We have never declared nor paid a dividend on our common stock.  We intend to retain earnings, if any, for use in the
operation and expansion of our business  and,  therefore,  do  not  anticipate  paying  any  dividends  in  the
foreseeable future.

ITEM 3.   Controls and Procedures

The chief executive officer and the principal financial officer of the Registrant have concluded based on
their evaluation as of a date within 90 days prior to the date of the filing of this Report, that the Registrant's disclosure
controls and procedures are effective to ensure that information required to be disclosed by the Registrant in the
reports filed or submitted by it under the Securities Act of 1934, as amended, is recorded, processed, summarized and
reported within the time periods specified in the Securities and Exchange Commission's rules and forms, and include
controls and procedures designed to ensure that information required to be disclosed by the Registrant in such reports
is accumulated and communicated to the Registrant's management, including the president, as appropriate to allow
timely decisions regarding required disclosure.
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There were no significant changes in the Company�s internal controls or in other factors that could significantly affect
these controls subsequent to the date of such evaluation.

PART II � Other Information

Item 1.   Legal Proceedings

None

Item 2.   Changes in Securities

None

Item 3.   Defaults Upon Senior Securities

None

Item 4.   Submission of Matters to a Vote of Security Holders

None

Item 5.   Other Information

None
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Item 6.   Exhibits and Reports on Form 8-K

(a)

Exhibits

31.1

Certification of the Chief Executive Officer pursuant to Rule 13a-14(a)

31.2

Certification of the Chief Financial Officer pursuant to Rule 13a-14(a)

32.1

Certification by the Chief Executive Officer pursuant to 18 U.S.C. 1350 as adopted pursuant to Section 906 of the
Sarbanes-Oxley Act of 2002

32.2

Certification by the Chief Financial Officer pursuant to 18 U.S.C. 1350 as adopted pursuant to Section 906 of the
Sarbanes-Oxley Act of 2002

(b) Reports on Form 8-K

None

Signature Page
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Pursuant to the requirements of section 13 or 15(d) of the Securities Exchange Act of 1934, the Registrant has duly
caused this report to be signed on its behalf by the undersigned, thereunto duly authorized.

E.DEAL.NET, INC.

/s/ Terri DuMoulin

Terri DuMoulin

CEO, President, Director

/s/ Harmel S. Rayat

Harmel S. Rayat

Director, Secretary/Treasurer

Principal Financial Officer

/s/ Harvinder Dhaliwal

Harvinder Dhaliwal

Director

Dated:  August 11, 2003
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Exhibit 31.1

CERTIFICATION OF PRINCIPAL EXECUTIVE OFFICER

Pursuant to Section 302 of the Sarbanes-Oxley Act of 2002

I, Terri DuMoulin, certify that:

(1) I have reviewed this quarterly report on Form 10-QSB of E Deal.Net, Inc. (the �registrant�);

(2) Based on my knowledge, this report does not contain any untrue statement of a material fact or
omit to state a material fact necessary to make the statements made, in light of the
circumstances under which such statements were made, not misleading with respect to the
period covered by this report;

(3) Based on my knowledge, the financial statements, and other financial information included in
this report, fairly present in all material respects the financial condition, results of operations
and cash flows of the registrant as of, and for, the periods presented in this report;

(4) The registrant�s other certifying officer and I are responsible for establishing and maintaining
disclosure controls and procedures (as defined in Exchange Act Rules 13a-15(e) and
15d-15(e)) for the registrant and have:

(a) Designed such disclosure controls and procedures, or caused such disclosure controls and
procedures to be designed under our supervision, to ensure that material information
relating to the registrant, is made known to us by others within those entities, particularly
during the period in which this report is being prepared;

(b) Evaluated the effectiveness of the registrant�s disclosure controls and procedures and
presented in this report our conclusions about the effectiveness of the disclosure controls
and procedures, as of the end of the period covered by this report based on such evaluation;
and

(c) Disclosed in this report any change in the registrant�s internal control over financial
reporting that occurred during the registrant�s most recent fiscal quarter that has materially
affected, or is reasonably likely to materially affect, the registrant�s internal control over
financial reporting; and
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(5) The registrant�s other certifying officer and I have disclosed, based on our most recent
evaluation of internal control over financial reporting, to the registrant�s auditors and the audit
committee of the registrant�s board of directors (or persons performing the equivalent
functions):

(a) All significant deficiencies and material weaknesses in the design or operation of internal
control over financial reporting which are reasonably likely to adversely affect the
registrant�s ability to record, process, summarize and report financial information; and

(b) Any fraud, whether or not material, that involves management or other employees who have
a significant role in the registrant�s internal control over financial reporting.

Date:  August 11, 2003 By: /s/ Terri DuMoulin
Terri DuMoulin
Chief Executive Officer

Exhibit 31.2

CERTIFICATION OF PRINCIPAL FINANCIAL OFFICER

Pursuant to Section 302 of the Sarbanes-Oxley Act of 2002

I, Harmel S. Rayat, certify that:

(1) I have reviewed this quarterly report on Form 10-QSB of E Deal.Net, Inc. (the �registrant�);

(2) Based on my knowledge, this report does not contain any untrue statement of a material fact or
omit to state a material fact necessary to make the statements made, in light of the
circumstances under which such statements were made, not misleading with respect to the
period covered by this report;

(3) Based on my knowledge, the financial statements, and other financial information included in
this report, fairly present in all material respects the financial condition, results of operations
and cash flows of the registrant as of, and for, the periods presented in this report;

Edgar Filing: ASHLAND INC. - Form 8-K

15



(4) The registrant�s other certifying officer and I are responsible for establishing and maintaining
disclosure controls and procedures (as defined in Exchange Act Rules 13a-15(e) and
15d-15(e)) for the registrant and have:

(a) Designed such disclosure controls and procedures, or caused such disclosure controls and
procedures to be designed under our supervision, to ensure that material information
relating to the registrant, is made known to us by others within those entities, particularly
during the period in which this report is being prepared;

(b) Evaluated the effectiveness of the registrant�s disclosure controls and procedures and
presented in this report our conclusions about the effectiveness of the disclosure controls
and procedures, as of the end of the period covered by this report based on such evaluation;
and

(c) Disclosed in this report any change in the registrant�s internal control over financial
reporting that occurred during the registrant�s most recent fiscal quarter that has materially
affected, or is reasonably likely to materially affect, the registrant�s internal control over
financial reporting; and

(5) The registrant�s other certifying officer and I have disclosed, based on our most recent
evaluation of internal control over financial reporting, to the registrant�s auditors and the audit
committee of the registrant�s board of directors (or persons performing the equivalent
functions):

(a) All significant deficiencies and material weaknesses in the design or operation of internal
control over financial reporting which are reasonably likely to adversely affect the
registrant�s ability to record, process, summarize and report financial information; and

(b) Any fraud, whether or not material, that involves management or other employees who have
a significant role in the registrant�s internal control over financial reporting.

Date:  August 11, 2003 By: /s/ Harmel S. Rayat
Harmel S. Rayat

Principal Financial Officer

Exhibit 32.1
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Certification by the Chief Executive Officer pursuant to 18 U.S.C. 1350

as adopted pursuant to Section 906 of the Sarbanes-Oxley Act of 2002

The undersigned hereby certifies that, to her knowledge, (i) the Form 10-QSB filed by E Deal.Net, Inc. (the �Issuer�) for
the quarter ended June 30, 2003, fully complies with the requirements of Section 13(a) or 15(d) of the Securities
Exchange Act of 1934, and (ii) the information contained in that report fairly presents, in all material respects, the
financial condition and results of operations of the Issuer on the dates and for the periods presented therein.

E DEAL.NET, INC.

Date:  August 11, 2003 By: /s/ Terri DuMoulin
Terri DuMoulin

Chief Executive Officer

Exhibit 32.2

Certification by the Chief Executive Officer pursuant to 18 U.S.C. 1350

as adopted pursuant to Section 906 of the Sarbanes-Oxley Act of 2002

The undersigned hereby certifies that, to his knowledge, (i) the Form 10-QSB filed by E Deal.Net, Inc. (the �Issuer�) for
the quarter ended June 30, 2003, fully complies with the requirements of Section 13(a) or 15(d) of the Securities
Exchange Act of 1934, and (ii) the information contained in that report fairly presents, in all material respects, the
financial condition and results of operations of the Issuer on the dates and for the periods presented therein.

E DEAL.NET, INC.

Date:  August 11, 2003 By: /s/ Harmel S. Rayat
Harmel S. Rayat

Principal Financial Officer
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