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Check the appropriate box below if the Form 8-K filing is intended to
simultaneously satisfy the filing obligation of the registrant under any of
the following provisions:

[ ] Written communication pursuant to Rule 425 under the Securities Act (17
CFR 230.425).

[ ] Soliciting material pursuant to Rule 14a-12 under the Exchange Act (17
CFR 240.14a-12).

[ ] Pre-commencement communications pursuant to Rule 14d-2(b) under the
Exchange Act (17 CFR 240.14d-2(b)) .

[ 1] Pre-commencement communications pursuant to Rule 13e-4(c) under the
Exchange Act (17 CFR 240.13e-4(c)).

Amendment No. 1

This amendment 1is being filed to correct an error in the initial filing.
The initial filing reported that the Standby Equity Distribution Agreement
between Global Concepts and Cornell Capital Partners had been cancelled. That
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was an error. The Agreement remains in full force and effect.
Item 2.03 Creation of a Direct Financial Obligation

On January 26, 2005 Global Concepts sold to Cornell Capital Partners, LP
a Promissory Note. The Promissory Note is in the principal amount of
$1,500,000 and bears interest at 12% per annum. In exchange for the
Promissory Note, Cornell Capital Partners paid $500,000 and surrendered a
convertible note due from Global Concepts.

The Promissory Note provides that Global Concepts will make monthly
principal payments of $250,000 plus accrued interest commencing on August
26, 2005. Global Concepts' obligation is secured by a pledge of all of its
assets.

In the event of a default by Global Concepts, Cornell Capital Partners
will have the option to convert the principal and interest on the Promissory
Note into Global Concepts common stock. The conversion rate will be the
lesser of $.048 or 80% of the average of the lowest three closing bid prices
during the thirty days preceding conversion.

EXHIBITS

10. Promissory Note dated January 26, 2005 issued by the Registrant to
Cornell Capital Partners, LP.
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