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ITEM 5. OTHER EVENTS

The Corporation's Board of Directors announced the election of J. Kenneth

Glass as Chairman of the Board, effective wupon the retirement of

Corporation's current Chairman, Ralph Horn, on December 31, 2003. Mr. Glass will
retain the President and Chief Executive Officer positions he currently holds.

The Board also elected Marlin L. Mosby, III, who is currently Executive

Vice President-Strategic Planning and Investor Relations, as Executive

President and Chief Financial Officer, effective November 17, 2003. Mr. Mosby is

replacing Elbert L. Thomas, Jr., who is recovering from recent surgery.

Thomas will remain with the Corporation as Executive Vice President and Interest
Rate Risk Manager. James F. Keen, Jr., the interim CFO, will retain the
positions of Executive Vice President and Corporate Controller and principal

accounting officer.
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